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CLEARING HOUSE RETURNS. 


Although in the aggregate the clearings for the week end- 
ing May 14 record a decrease from the preceding similar 
period of nearly one hundred and thirty-one millions, the 
exhibit is not an unsatifactory one, particularly as there were 
special influences which contributed so largely to the increase 
disclosed last week and which played no part in the make-up 
of the present statement. Furthermore the comparison with 
the corresponding week of last year is a very favorable one, 
only four cities showing any falling off and three of these are 
@nbraced in the Southern section. Moreover the losses at 
New Orleans and Norfolk are more than accounted for by the 
greatly reduced cotton movement compared with a year ago, 
and while the same may not be fully true of Galveston it is 
pretty certain that the greater part of the decline is explained 
in the same way. In percentage of increase over 1886 St, 
Paul leads this week with 109°1 per cent, followed by St. 
Joseph 107°7, Omaha 103°4, Indianapolis 80°6, Denver 55:2 
and Kansas City 53°9 per cent. 

As reported by Messrs. R. G. Dun & Co. the number of fail- 
ures in business for the week reached 167 (135 in the United 
States and 32 in Canada), which contrasts with 182 for the 
previous week and 176in the same week a year ago. It is 
further stated that failures are decreasing everywhere, except 
perhaps in Canada and the provinces, 

The speculation in share properties on the New York Stock 
Exchange displayed a little more activit y during the week, the 
transactions covering a market value of $95,230,000, against 
$81,891,000 for the like period a year ago, After deducting 


two-and-a-half times these values from the New York clear 
mgs there remains $415,063,194 ascribable to other business 





per cent. 


this year, against $320,750,914 in 1886, or an 


increase of 29°4 






























































































































































Week Ending May 14. Week End’g May 7. 
1887. 1886. P. Cent. 1887. IP. Cent. 
| 8 t — 
new + ty paces nodacatnees 653,138,194) 525,478,414; +24°3; 710,643,288) +5°2 
Sales of — 
(BERGER. ccccceces shares.)| (1,631,695); (1,285,776) 426-0) (1,443, 407) (—27°0) 
(Cotton .... .....bales.)| (402, $00) (604, 200) res (834,000) (+235°3) 
(TAIN. .ccecee bushels. )) (50,804,800)) (48,115,000)) (-+17°8)! (65,537,000) (+225°0) 
(Petrolewm......-- bbis. ) (18, 250 ‘0005 (37,642,000)| (—51°S)) (21,286,000)! (—80°5) 
Boston O26. eocesescces | 92,909,263 73,812,102 259) 105,301,512; +31°4 
Providence yaee ove eo ecess : 04,500 4,282,900 +2°8 4,592,500 84 
Hartford.... .....+0--- on 1,557,231 1,705,081 —S'7| 1,801,006 52 
New Haven........eseee: 1,260,449 1,123,555; +12°2 1,364,605; +162 
PEE Basce coceeceee coe 952,426 ¥06,412 +46 1,021,237; +112 
Worcester... ....o0 ceeees 1,033,022 823,843; -+25°4 980,472 1 33 
Springfield.............. 005,4 738,874 +34'7 1,013,694 O7 
Plvscesece teteeeeeeee! 623,044 58,287 +57 2,¢ -—3'1 
Total New England...| 103,735,923) 83,982,054 +086 116,677,032; +28°9 
rere nem pers. eeveccoscecs 54,129,054 49,553,124 + hy 65,551,742) +1 
Pittsburg....... eéueecese 0,166,462 7,105,733 tT 27°4' 11,372,556; +369 
Baltimoee bensedeeaseosece 11,991,437 10,706,659 +112; 14,861,871' +229 
Total Middle....... esac 45,286,953) 67,525,516) +115) 1,286,169) +21°7 
Chicago. abe Sebecovoeseene 57,152,174 45,658,075} +-25°2 80,882,074| +203 
Cincimnatl...cccce cecesce 12:137/250 8 095, 050; +34°0 13,252,750 +372 
Milwaukee .. oo 4,116,995 3,186,853 +22 5,779,736; +21°1 
th. ceceumabe #. 04 8,843,352 8,209,611; +-19°7 236,587 34° 
Indianapolis.... ......... 1,932,102 1,070,073! -+8u'°6 1,921,531; +652 
DP itin e066 eabe* oe 3,210,923 2. 022,696! +275°3 995,199; -+39°1 
COMMER DEBs 000 cccccccccces 2,198,065 1,634,007; +34°4) 2,321,940; --35°0 
, Nena oe 1,020,409 709,90 +43°7' 1,126,911 +54'5 
DE oceccee esocececese 3,280 210 1,612,715) +-105°4 3,356,057) +106°4 
Seneepalia wee Geccceeses 3, 00's 2,573,658; +25°3 901,987 —10°6 
DEGREE eces cooceccce ones 2,486,898 1,601,877 +-535°2) 2,970,460) 4471 
it.e desaniedecdde 4,369,935 2,090,061} +4-109°1) 6,106,466) +905 
Grand Rapids.... ....... 484,521 422,653; -+14°7) "472,835 +24°6 
We Bees cccccece scccccces 693,580 454,031 +528 706, "798 +693 
ote ac coniehes ee “aéeauadel, “Geass | 9,125,086} ...... 
Total Western.... 100,527,579; 76,042, — +82°2) 130,682,426} +82°8 
{ 
Ps BARR. cc cecceces etvees 17,942,238; 16,042,121) +118; 21,068,153; +119 
St. Joseph.. . anewee 1 ‘675,749 808,443; +107°7) 1,379,288) +61°4 
New Orleans. saééeseseanee 478.252 6,558,655 —1°2) 7,581,607 yn 
inn co nemeunae é L: 33,523 3,805,219: +349, 6,224,645) +227 
Kansas City.............. 8,262,053 5,367,925) ++ 33"9) 9.0 53, 3 +83 
SES onanannoneness 1,683:512| 1,411,508} +19°3) = -1/874.116) +289 
DE Mcsceceses coecess 629,51 1,313,579) —52°1 878.934 —34°4 
NOrfolk.....c00+ ssececees BS 1.269 673,615) —13°7 605,6 —8'@ 
Total Southern........| 42,389,115 engi +178 48,644,646; +169 
San Francisco...........| 16,396,014; 11,318,215) +4449) 15,746,484) +4580 
6 en _ 991,474,378) 890,337,430 +23°9 1,122,680,045 +123 
Outside New York...... | $38,336,184) 274,859.016 ~~ +231 403,086,757, +277 





tion, 


* Not included in totals. 

Our usual telegraphic returns of exchanges for the five days 
have been received and they are of a very satisfactory descrip_ 
In comparison with the similar period of last week 
there is a decided gain, and contrasted with the five days of 
1886 a large increase is exhibited. On the basis of these tele- 
graphic returns we have prepared our estimate for the full 
week ended May 21, and, as will be seen below, an excess over 
the same week of last year of 37°9 per cent is indicated, 























Total week.all.. .... 























* For the full week, based on last weok’s miuras 





Week Ending May2 . Week End’g May 14. 
Returns by Telegraph. 

1887. 1886. P. Cent. 1887. P. Cent. 

g $ _| $ 
BO TOE ee -ccccccces 608,068,875 420,752,877| +445 545,551,226) +230 
Bales of Stock (shares)....| (1,772,445) (822,838) (4115°4))  (1,250,144)} (4+13°8) 
Boston....... Heme Beene 91,456,591 63,802,314 +43°4 75,473,508| +22°4 
Philadelphia............. 53,630,26°? 44,270,215 +21 1 45,007,552); +-10°4 
Baltimore.... .... aiinbidaaie 11,939,2 9,513,357, +25°5) 10,245,257) +127 
EDs cocee soctcccecees 48,952,702; 40,058,000, -+22°2 48,721,000; +285 
Bb: RAGES. cade seccecsceses 14,707,114; 13,004,124 +12°3 15,286,636) +12°2 
New OF Cans..... «+++. ee 5,283,611) 4,424,810) +13 5,541,512 —3'8 
Total, 5 days........ .| 834,068,714 595,919,697, +400; 745,919,691 +21°8 
Estimated 1 day.......| 153,216, 6,017) 11 116,576,754) +31° J 150,106,411; +380°1 
Total full week...... | “987,25 234,731, ”712,496,451|  +438°6! 83,026,102) +23°2 
Balance Country*.. ..... | 95,882,416, 73,106, on? 4312} 96,107,420} +81°1 
1.98%.1%7 1 rs raxano areal tas! geo 1982 re pom, 
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THE FINANCIAL SITUATION. 

So far as money on call is represented by bankers’ 
balances, increased quietness has prevailed this 
week and slightly lower rates. The extremes have been 6 
and 3 per cent with very smal' amounts at the lesser figure, 
the average being pretty nearly up to 5 percent. Those of 
the banks in a position to loan on the Street have done noth- 
ing below that rate, getting from their customers from 5 to 
54 percent. Trust companies are loaning at 43 to 5 per cent 
on call, but they require prime security. Judging from the 
demand for time loans at short periods, borrowers have 
no confidence in a plethora of money for the summer 
months. The lowest rate recorded is 4 per cent for round 
amounts for 60 to 90 days, but this is on prime bonds or 
dividend paying collateral. Forsix months 6 per cent has 
been paid on good security, but loans on better c»llateral 
have been done at 4} to 5 per cent for from 60 days to 
four months. Commercial paper is scarce; our city 
banks can do better with their money on stock collateral 
on time than to go into the market and buy paper; con- 
sequently the demand is largely confined to out-of-town 
banks. The Secretary of the Treasury yesterday after. 
noon issued a call for the remainder of the 3 per cent 
bonds outstanding, to mature July 1. 

The ministerial crisis in France is claimed to have had 
no special influence upon European money markets, but 
it seems as if the political tension was gradually increasing. 
This week an advance is reported to 2} per cent in the 
open market rate for money at Berlin and Frankfort 
from 1f per cent last week, but it is denied that the 
advance had anything to do with the political situation. 
The leading question has been whether General Boulanger 
shall retain his old position in the newcabinet. If he does 
the interpretation put upon his remaining is that the polit- 
ical situation will continue critical, but if he retires it is 
claimed that there would be little danger of an outbreak. 
At London discounts are a small fraction above 1 per 
cent, and at Paris the open market rate remains 2} per 
cent. The Bank of England reports a gain in bullion 
this week of £116,090, which was made up, as is shown 
by 8 private cable to us, by an import of £30,000 from 
South America, bya receipt of £101,000 fromthe interior 
of Great Britain, and by a shipment to Malta of 
£15,000. 

Our exchange market has been firm this week at 4 864 
for long and 4 884 for short. The market does not appear 
to have been in the least influenced by the operations of 
the arbitrage houses, although on the whole the buying 
of stocks for European account rather more than counter- 
balances the sales. While the offerings of loan bills seem 
for the time being absorbed, bankers notice a movement 
for the extension of sterling to the later months of the 
year, facilities for which are afforded by the low rates for 
Ciscounts ruling in London. Tuis is really borrowing 
London capital by bankers having the facilities for doing 
60 until such time as it can be returned through bills pur- 
chased at much lower rates than those now ruling. In 
this way our trade balance, which is at present running 
heavily against us, is virtually carried over to the fall 
months, when it can be adjusted by an excess of exports. 

It seems that we are really to have a new security on 
the street. Itis as old as the hills in one aspect, but in 
another as fresh as an original thought always is. Mr. 


Jordan, whose fertile mind it is safe to say will give the 
Westera Bank as short a road to prosperity as it is possi- 
ble to find, has conceived the idea of making that bank 
the centre of the silver producing and dealing interests, 
To accomplish this its vaults are to provide the storage 








room for silver bullion in any amouat, and the bank ig 
to issue for it warehouse receipts guranteeing the quantity 
and fineness of thesilver. Taus the country gets what 
may be called a new kind of silver certificate, a kind 
which no one will fear to take at the market value, and 
which it is proposed the Stock Exchange shall place on 
its regular list to be bought and sold and loaned upon 
like any other security. These are the main features of 
the plan for bringing silver into more active request and 
and making for it a new market. One can readily 
see the benefits to accrue as wel! as the risk to 
be avoided. First it benefits the bank that origi- 
nated the idea and undertakes the duties. For not 
only does the Western Bank gain the  businegs 
of storing silver bullion, as the Bank of America stores 
gold, but creates a new trade as it were and becomes the 
e2ntre of it ; this latter position opens up quite wide pos. 
sibilities. Then again in a certain way it benefits the 
country, for, as we look at it, the scheme is educational. 
Is there not an insinuating, almost irresistible moral effect 
in having an honest silver certificatein current use? Willit 
not tend to make these little one and two dollar bills 
blush to stand beside it? And may it not end in a 
desire to have more silver in that coin which we 
all love so dearly and yet shun so cordially. One other 
advantage will be that trading in these certificates will 
make a market for silver. Some are so sanguine as to think 
that it will make New York ¢he market of the world. So 
long as London is the general Clearing House for com- 
merce—and that must continue we fear while Great Britain 
practices free trade and the United States protection—we 
can hardly assent to that view. Of course to an extent and for 
a time we can keep the price above London and even carry 
London up part way with us. We have accomplished that 
many atime in wheat and in other commodities, but always 
to our ultimate confusion. And toattempt it io the case of 
silver would be running just the risk which of all others 
is to be feared. The stock of any commodity gets heavy 
as it increases. Do not let us pile it up too confidingly, or 
be ambitious to rule the world as yet. We are young, 
still in the adolescent period; when we get old we may be 
wise enough to construct a fiscal system which will permit 
us to realize our dream. 

Our remarks of last week, with regard to New York 
taxes and tax payers, were inaccurate. The financial 
editor of the Tribune and of the Daily Stockholder have 
quite energetically called attention to it. We were 
sseking to explain the cause for the peculiarities of the 
previous week’s bank return. Investigation had enabled 
us to discover traces of about $1,100,000 of greenbacks 
taken out cf the banks to avoid tax assessments, and indi- 
cations that other amounts probably took the same course. 
Inadvertently we assumed that this movement was 
induced by the tax levy in this city, the general statute of 
the S:ate requiring the assessment roll to be made up from 
May 1 to July 1. We find however, on further inquiry, 
that although the fact of withdrawal, was as we gave it, 
we were in error as to the motive, it being connected with 
assessments in other States, possibly some of it with other 
cities in this State. But a moment's reflection shows that 
feature of the case to be of not the least importance in 
this discussion. Wail Street was greatly puzzled to know 
the correct explanation of the conundrum which the bank 
statement presented, and while seeking to solve it we 
obtained positive proof that legal tenders were withdrawn, 
tied up and marked as the property of the person with- 
drawing them, and deposited in vaults for the purpose 
mentioned. Of course so far as that was done, the obscu- 
rity connected with the bank return was cleared up by 
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the information we gave. That the withdrawn green- 
backs were withdrawn to avoid some other city taxes and 
not those of New York, obviously does not in the least 
charge the effect of the withdrawal cn the bank state. 
ment. 

But it is further claimed that greenbacks are not exempt 
from taxation. That is a purely legal question which it 
is hardly necessary to discuss. If the courts should so 
hold, it would not be the first instance in which the wis- 
dom of this world has come to naught. And yet from 
the little examination we have given the subject we 
should say that these tax-avoiders have the best of the 
argument. Not to go further back than 1864 we find in 
the act approved June 30 of that year at the c‘ose of the 
first section these broad words—‘all bonds, Treasury 
‘notes and other obligations of the United States shall be 
‘exempt from taxation by or under State or municipal 
“authority;” and in the last section of the same act we 
find the following—“the words obligation or other security 
“of the United States, used in this act shall be held 
“to include end mean all bonds, coupons, national 
“currency, United States notes, Treasury notes * * * 
‘and other representatives of value of whatever denomi. 
“nation which have been or may be issued under any act 
“of Congress’’ The above appears to be pretty explicit; 
but it ray be well enough to refer also to section 3,701 of 
the Revised Statutes of the United States, which corres. 
ponds in form to the exemption clause in the act of 1864, 
except that the word “stocks” is added. It reads as 
follows: ‘All stocks, bonds, Treasury notes and other 
“obligations of the United States shall be exempt from 
‘taxation by or under State or municipal or local author- 
“ity.” This, with the Congressional interpretation as to 
the meaning of the words ‘‘other obligations” found in 
the act of 1864, is undoubtedly in substance what has 
convinced the minds and quieted the consciences of these 
tax-avoiders. And do they not apparently afford pretty 
good reason for confidence? 

The country is just now producing a number of 
preachers, teachers and speakers hinting more or less 
broadly through anti-poverty societies and otherwise at 
ways for getting rich without work. That has always 
been the dream of a large class in every community, and 
as it is not hard to interest the vicious, the ignorant and 
the lazy, as well as cranks’of all degrees, in such a scheme, 
it is no wonder that a crowd should be easily secured by 
those who but half conceal so tempting a bait. There is, 
therefore, nothing new or to fear in this senseless crusade. 
It will most likely have a certain vitality until after the 
next general election, for many interests are concerned in 
keeping it alive till then. But it has its moral, 
for is it not true that the public mind has been 
fitted for and encouraged in supporting this and 
similar movements by the disregard, among those who 
know better, for the great truths which, whether we 
like it or not, will always control the industrial world. 
Because the principles governing trade and finance were 
never before applied toa new country of vast resources 
containing over three million square miles, and because 
on that account transgressions of economic law do not 
bring swift retribution, there has been for a long time a 
growing indifference to them, causing it to be even more 
difficult to make those principles have any practical force 
among the many who gather wisdom only by experience. 
Political economy may apply to the old, but not to the 
new world, isthe lesson taught and learned so well. Hence 
it is that we see to-day so many intelligent workingmen 
joining in the ccntest being waged on the part of labor 


against capital, encouraged by politicians and self-styled | 





philanthropists under the plausible deception that cap- 
ital is a cruel antagonist to be pressed to the wall, 
instead of a partner or co-laborer in an effort out of the 
joint product of which the share of each must come. This 
contest has already gcne so far that our industries are 
sensibly feeling it, foreshadowing another general depres- 
sion. Every man who can think and has at heart the 
good of his fellow men should make it his mission to help 
in staying thisevil. Such work as Mr. Atkinson did in 
Boston last weekand Mr. Hewittin New York this week is 
worth much to the cause of true progress in this country. 
They both of them have a peculiarly happy faculty in 
putting unattractive facts in a clear and interesting way. 
We wish most earnestly that Mr. Hewitt could find the 
time to give the public something in book form—a handy 
volume that could be widely circulated everywhere 
throughout the country—showing the relations between. 
capital and labor. It is the truth which more than all 
others needs to be simply and clearly illustrated to-day, 
and his practical as well as theoretical knowledge fit him 
eminently for such a work. 

Since the passage of the Inter-State law the Canadian 
Pacific has come into increased prominence. It is probable 
that the effects of the law upon the fortunes of the road 
have been very greatly exaggerated. But however that 
may be, it is gratifying to note that the position of the 
property is a-very strong one and that the road would 
seem not at all dependent upon artificial or extraneous 
aid to carry on operations successfully. In another part 
of this issue we give up four pages to the report of the 
corapany for the late year, which has just been approved 
at the annual meeting of the stockholders. As an 
exposition of past operations and future plans, this is 
very interesting reading. The company has on deposit 
with the Dominion Government cash to pay the 3 per cent 
dividend on the capital stock till August, 1893, so it is a 
matter of little immediate consequence to the stockholder 
whether current operations show a dividend earned or 
not. Yet as illustrating the road’s capacity in that respect, 
it is well to observe that on the 1886 accounts there is a 
surplus above expenses and all fixed charges of $635 444, 
so that the company could have paid nearly one per cent 
additional on the stock besides the three per cent 
paid by the Canadian Government. This result, 
too, was obtained under’ disadvantageous  cir- 
cumstances, the road having been open for through 
freight traffic only during the last five months of the 
year, and the traffic having yielded very low rates owing 
to the fact that the American lines (the Trans-Continental 
roads) were at war. A statement is furnished in the 
report showing the amount of the fixed charges on July 
1, 1887, after certain work and mileage now in process of 
construction has been completed. According to this, the 
total annual call for interest and rentals then will be 
$3,492,600. Referring to the net earnings, we find that 
these in 1886 amounted to $3,703,486, or considerably 
more than sufficient to meet the increased charges. Thus 
far in the current year the results have not been 80 
satisfactory, but simply because of snow blockades—a 
circumstance which will not exist in future 
months. The company during 1886 repaid in 
full the loan to it by the Canadian Pacific Government, 
and its assets (owing in part to the road and lands 
received from the Government), show a very large 
surplus above the liabilities. This surplus on December 
31, 1886, according to the report, was no less than 
$109,305,716, the 14,959,718 acres of land held unsold 
being valued at two dollars an acre. Toe company now 
has an unbroken line from Montreal to Vancouver. 
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When the Atlantic & Northwest is finished, it will have 
a line from the extreme eastern end of the Maritime 
Provinces—at Halifax, Nova Scotia—to Vancouver. 
This, though, will not be accomplished before the end 
of the year. At present the mileage in the company’s 
system is about 4,651 miles, some of it, however, not 
yet in operation. 

The stock ‘market has-continued to develop strength 
this week, though there has been comparatively little in- 
crease in outside interest. The better class of properties 
and notably the Grangers and Lake Shore, have been the 
features of the speculation. There have been no new 
developments of importance, though the letter of the 
Inter-State Commissioners to the traffic manager of 
the Minnesota & Northwestern, declaring that‘ their 
powers under the long-and-short-haul clause are limited 
and special, has served in some quarters to cause are 
newed feeling of uneasiness as to the effects of the law, 
arising out of the fear that in those cases where a suspension 
of that provision has been temporarily granted, the order 
may not be renewed at the exniration of the ninety days. 
Money rates have worked comparatively easy, though of 
course thesupply of funds is limited. The crop situation has 
been improved by rains where they were needed. Spring 
wheat particularly is doing finely and corn planting has 
been finished unusually early under conditions seldom so 
favorable. The real stimulus to stock speculation, how- 
ever, has been the continued good reports of earnings. 
If anything the returns are becoming better. We 
have the figures of 38 roads for the second week of 
May (very few of these it should be noted are 
working under a suspension of the long-and-short-haul 
clause), and of these but one road shows a decrease com- 
pared with 1886, the gain on the 38 roads being 174 per 
cent. We have had the curiosity to look up and see how 
many of these reported losses a year ago. We find that 
only 25 of the 38 made returns in 1886, and of these 7 
showed a decrease. Besides the better class of stocks, 
bonds have continued in good demand, and Mr. Gould’s 
Missouri Pacific has also been prominent for a sharp rise. 
The Norfolk & Western has this week decided to con. 
solidate with the Clinch Valley Railroad (the road that 
is to supply the connecting link with the Louisville & 
Nashville), and issue $4,000,000 new preferred stock, 
shareholders to have the right to subscribe for the same 
at 524. The proceeds are to go in part to purchase addi. 
tional equipment. In adopting this method of supplying 
the financial needs of the company, instead of relying 
entirely on bond issues, the management show great pru- 
dence, for which they are to be commended. 

The following statement made up from returns collected 
by us shows the week’s receipts and shipments of gold 
and currency by the New York banks. 




















Week ending May 20, 1887. Received by | Shipped by Net Interior 

iN. ¥. Banks.'N. Y¥. Banks.| Movement. 
i cnetneind cubithieceeeeuadabn $1,516,000 $490,000 |Gain..$1,026,000 
DMicitettrndibitniiG~esetecseeeséeseedl  <neacess 15,000 |Loss.. 15,000 
Total gold and legal tenders.....| $1,516,000 | $505,000 |Gain..€1,011,000 








The above shows the actual changes in the bank hold. 
ings of gold and currency caused by this movement to and 
from the interior. In addition to that movement the banks 
have lost $1,360,000 through the operations of the Sub- 
Treasury. Adding that item to the above, we have 


the following, which should indicate the total loss to 
the New York Ciearing House banks of gold and cur- 
rency for the week covered by the bank statement to be 
issued to-day. Allowance should be made in this week’s 
return for the operations of the Western National Bank, 
which entered the Clearing House on Monday. 





, — 
| Into Banks. \Out of Banks. Net Change in 


Week ending May 20, 1887. 
| Bank Holdings. 














Banks’ Interior Movement,asabove $1,516,009 £505,000 |Gain. $1,011,000 
Sub-Treasury operations. ........... 3,700,000 5,000,000 Loss.. 1,300,000 
Total gold and legal tenders ...| $5,216,000 | $5,505,000 |Loss.. $289,000 





The Bank of England gained £116,000 bullion during the 
week. This represents, as said above, £15,000 net received 
from abroad and £101,000 from the interior. The Bank 
of I'rance gained 6,725,000 francs gold and 5,600,000 
francs silver, and the Bank of Germany, since the last 
report, gained 6,460,000 marks. The following indicates 
the amount of bullion in the principal European banks 
this week and at the corresponding date last year. 





TT 

















May 19, 1887. May 20, 1886. 
Banks of , — 
| Gold. { Silver. Total. Gold.» Silver. | Total. 
S76 ae ae oO ara ae 
England.. .... 23,462,705) .....200. | 23,462,705;/ 19,892,713) .......... | 19,892,718 
France........ 47,905,444 46,833,199 94,738,643 55,547,226 15,197,080 100,744,306 
Germany* ..../ 20,835,890) 18,477,100, 39,312,990 | 18,519,770 16,689,230; 35,509,000 


Aust.-Hung’y 
Netherlands.. 
Nat.Belgium* 
National Italy 


6,753,000) 14,161,000, 20,914,090 | 6,382,000 |13,397,000 19,779,000 
4,910,000! 8,287,000; 13,177,000 | 6,104,000) 8,150,000) 14,254,000 
2,511,000) 1,255,000, 3,766,000, 2,005,000, 1,002,000; 3,007,000 
7,001,000; 1,118,000, §,119,000 | 7,204,000, 1,815,000, 8,519,000 


Tot. this week 113,409,039 90,081,294 203,490,338 115,954,709 85,750,310 201,705,019 
Tot. prev.w’k.!112,798,136 89,676,059 202,474,195. 115,123,606 45,757,963 200,881,659 











*The division (between gold and silver) givenin our table of coin and 
bullion in the Bank of Germany and the Bank of Belgium is made from 
the best estimate we are able to obtain; in neither case is it claimedto be 
accurate, as those banks make no distinction in their weekly report, 
merely reporting the total gold and silver; but we believe the division 
we make is a close approximation. 








MR. REAGAN AND THE INTER-STATE LAW. 


Senator Reagan has been heard from again. In a letter 
addressed to Mr. Morrison, of the Inter-State Commerce 
Commission, he expresses dissent from the interpretation 
which he fancies the Commission to have put upon the 
fourth section of the act, and condemnation of the 
Commission’s action. There is not the semblance of an 
argument that Judge Cooley and his colleagues have 
misconceived their powers. Mr. Reagan does inform Mr. 
Morrison—for the first time, we believe, he lets the public 
know that he rejects the construction which Senator 
Cullom put upon the section, and which alone secured the 
adoption of the conference report by the Senate—1e does 
inform Mr. Morrison what is his own understanding of 
the circumstances which constitute a ‘special case” 
authorizing the Commission to act. But after all it is 
merely the opinion of an individual. The law left it for 
the Commission to decide what constituted a special case. 
That is the very matter submitted to its discretion, and it 
is obviously out of the question for the Commissioners to 
accept instruction in their duties, even from one so well 
qualified to give it as is Mr. Reagan. 

If it were worth while it would be very easy to show 
that Mr. Reagan’s letter is disingenuous—unconsciously 
so in some parts, but not in all. For example, when he 
draws a distinction between authorizing railway compa- 
nies to charge less for along than for a short haul—which 
the law allows—and “suspending the section’”—which he 
Says was not contemplated—what is it but a play upon 
words? Again he says that the long-and-short-haul 
clause is not a new principle, because it is found in, 
among other places, a law of Massachusetts. It is quite 
impossible that Mr. Reagan should be unaware that the 
principle as embodied in the Massachusetts law was the 
basis of the clause in the bill as originally passed by the 
Senate, and that almost the whole opposition in that 
branch to the conference report arose because the Massa- 
chusetts method had been abardoned, and a very differ- 
ent principle adopted. Taese are the uwo wust conspicu- 
ous examples of a lack of candor whica, combined with 
the wholly unjustifiable tone of this letter, detract much 
from its force. 
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- But on the whole we are sorry that the chances seem 
now to be against a trial of the Inter-State Commerce 
Act under the extremely narrow and “iron-clad” interpre- 
tation of Mr. Reagan. It would beacostly experiment for 
the peovle were the fourth section to be rigidly enforced 
upon all the traffic of the country, except in the case of “gar 
den truck,” which the new Senator from Texas mentions as 
the sole class of goods for the benefit of which the Com. 
mission was to institute inquiries and grant special exemp- 
tion from the provisions of the fourth section. But though 
a costly experiment it would be effectual. It would cause 
an instant clamor for the repeal of the law, and it would 
have an effect upon the pretensions of Mr. Reagan to 
statesmanship which we can hardly contemplate without 
a shudder. Suppose, for instance, it should be strictly 
enforced in a case to which, with strange fatuity, he 
refers—in the case where such a port as Galveston, in his 
own State, now enjoys the benefits of competition between 
water and land routes. 

We find it difficult, in the first place, to understand 
what he means by saying that “it would offend the com- 
mon sense of mankind,” and be other dreadful things, 
‘‘for Congress or the Commission to manage so as to 
deprive the people of the cheaper transportation afforded 
by the water ways.” All the Commission could do would 
be to permit the railroads to carry goods as cheaply as 
they can be carried by water. In one sense, of course, 
that would deprive the people of the right to cheaper 
transportation by water than by land, but as this would 
be accomplished by giving the people a choice of routes, 
each as cheap as the cheapest now is, we cannot see 
what ground of complaint there would be. But let us 
take the case of a quantity of cotton at Galveston await- 
ing transportation to New York. That cotton can be 
carried by water for a smaller amount per bale than the 
sum of the ordinary transportation charges of the several 
railways making up the line to New York. Yet, if the 
railroads are to get any of this business they must meet 
the rate of freight by water. But as they could not do 
this at a profit unless more remunerative business went 
along with it, they cannot do it at all if the “‘long haul” is 
to be the measure and the maximum of charges for the 
shorter haul. So that, if this does not constitute a specia) 
case, and Mr. Reagan is very emphatic in saying it does 
not, the railroads simply cannot offer to bring cotton north 
from Galveston, because they cannot afford to do all their 
business at a loss. And the result of it all is that Galves- 
ton, instead of having competition, has but a single outlet 
for its produce—the water-way. ‘l'his is but one example 
amoung countless thousands of the perfectly absurd con- 
sequences that would flow from an enforcement of this 
fourth section in all its rigor, as interpreted by Mr. 
Reagan. 

And yet so to enforce it is by far the quickest and most 
honorable way to get rid of it. For it is quite beyond 
the power of the Commissioners, able, industrious and 
sincere as they are, to consider all the cases that wil 
arise, or to decide rightly all they consider. Do the best 
they can, if they adopt a liberal interpretation they will 
surely leave more inequalities uncorrected than they can 
possibly correct, and thus much injustice will necessarily 
result. It would put the country in a most undignified 
position toward the railroads, if it were to be confessed 
that a law so long and so carefully considered as the Inter- 
State law could only be “enforced” by making exceptions 
and exemptions in substantially every case where the 
requirements of that law were not met before its passage 
by the voluntary acts of the railroads themselves. Nor 
can it be well to let the law become virtually a dead letter, 





because the machinery of it would still exist, and be at 
the disposal of any person whom petty spite or a stock- 
jobbing interest might move to assault any railway corpo- 
ration that violated the provisions of the law. 

No; although we have it to complain against Mr. 
Reagan that he did not stay in Washington while the 
conference report was pending, and set forth his under- 
standing of the long-and-short-haul clause, instead of 
going to Texas to help his favorite candidate for the 
Senatorship, yet we do hope that the Commission will 
see its way clear to adopt his narrow view of the law. If 
Mr. Reagan had been at his post, and had said what he 
now says, the bill would not have been passed. But since 
it is the law, and since it is impossible for the railroads or 
the people to live under it unless the exceptions are made 
the rule, let it be applied rigorously, let the violators of it 


be prosecuted unflinchingly, and it will be a short-lived 
statute. 





NEW YORK GRAIN RECEIPTS AND TRUNK 
LINE EARNINGS. 


Some persons may be surprised to find that notwith. 
standing the operation of the Inter-State law and the 
higher rates for long distances which are supposed to pre- 
vail under it, the receipts of grain at New York during 
the month of April this year were greater than in the same 
month last year, the total reaching 6,089,294 bushels, 
against only 3,778,751 bushels in 1886. It is easy to see, 
however, that the Inter-State law has had very little influ- 
ence upon the movement. 

In the first place the through-grain tariff was not 
increased as the result of the new enactment. It is true 
that actual rates to shippers were higher in April than in 
March, but that was simply because, pending the changes 
in tariffs and classification made necessary by the Inter- 
State law, rates in March had become demoralized. The 
official tariff during the whole time was 30 cents per 100 
lbs. from Chicago to New York. From this figure of 30 
cents, the present official rate of 25 cents marks a reduc- 
tion of 5 cents. So that in this instance the law was the 
occasion for the marking down of the schedule rates. It 
would be incorrect to say that the reduction was the result 
of the law; it is to be presumed rather that it was made 
because of the near approach of the opening of naviga. 
tion. To be sure there was no reduction last year, but 
then the winter tariff had been 5 cents less, or at the 
figure to which it has now been put this year. 

With then the rate 25 cents in both years, and well 
maintained in each period, we must look elsewhere for an 
explanation of the increased movement. This is found 
in the fact that the receipts last year had been unusually 
small, much grain having undoubtedly been held back 
then to get the benefit of cheaper transportation later on 
by water on the opening of the canal. The force of this 
circumstance will appear when we say that while the total 
of six million bushels this year compares with only 33 
millions in 1886, it compares with 82 millions in 1885, 74 


millions in 1884, 52 


millions in 1883, 44 millions in 1882, 
and nearly 11 millions in 1881. In truth the April total 
last year was the smallest of any year as far back as our 
records run. It is not surprising therefore that from this 
low total there should be a considerable recovery, and that 
nearly every one of the different cereals should share in 
the gain. The corn receipts this year at 619,676 bushels 
are certainly not large, and yet they are a decided 
improvement on the 179,000 bushels received last year. 
The heaviest increase, however, occurs in the items of 
wheat and oats. Thus of wheat the deliveries this year 
stand at 1,172,931 bushels, against only 442,744 bushels, 
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and of flour 1,936,647 bushels, against 1,603,098 bushels, 
while the arrivals of oats foot up 1,570,160 bushels, 
against 885,250 bushels. The other Atlantic ports— 
Boston, Baltimore and Philadelphia—last year shared the 
experience of New York in sustaining a large falling off 
in receipts, and hence they likewise this year havea 
recovery. It is noticeable, however, that, as in the case of 
New York, the present gain falls far short of the previous 
loss, the receipts of the three ports standing at 6,163,863 
bushels in 1887, 4,930,U58 bushels in 1886, and 11,203,- 
222 bushels in 1885. 

With reference to the routes by which the increased re. 
ceipts came, the canal of course had not yet begun to play 
any part in the movement in April, only 14,800 bushels 
having arrived by that route. The gain is thus entirely 
confined to the railroads, and of these latter we find that 
every one delivered more grain at this port than in 
April last year, with the exception of the Lackawanna 
and the “various roads,” chiefly the Lehigh Valley. These 
latter last year were specially distinguished for their large 
proportion of the total movement and perhaps it was not 
to be expected that they should show the same heavy 
ratio the present year. Hence as against 13-76 per cent 
in April 1886, the various roads in 1887 have only 8-16 
per cent of the whole, while the Lackawanna’s percentage 
has been reduced from 17-04 to 8-91. In amount, how- 
ever, the decrease on the Lackawanna has been only 101,- 
616 bushels and on the various roads only 22,925 bushels. 
The following shows both the percentages and the amounts 
by each of the different routes—for six years past. 


RECEIPTS OF GRAIN AT NEW YORK BY ROUTES DURING APRIL. 



































April. 1887. | 1886. | 1885. 1884. 1883. 1882. 

N, Y¥.Cent...bush.| 1,850,604! 1,019,477 3,100,¥38 2,376,133 2,049,616) 1,967,641 
Percent.| 3055 | 2698 3591 | 3263 3610) 42°86 
ae bush | 1,485,625) 743,496! 2,054,004, 2,658,343 2,042,397, 1,135,008 
Percent., 2439; 1968) 2372/| 3652 35°97 24°76 
Pennsylv’a..bush.) 758,902, 362,732, 1,314,416 1,023,277, 632,551 616,949 
Percent.| 1246. 9°60 1518 | 1406 11°13 13°46 

Del. L.& W..bush.| 542,485) 644,101; 611,017) 641,244) 495,917 | teeeeees 
Per cent. 8°91 17°04 7°06 Sel | 2 aoe 
WestShore..bush.| 803,271) 234,134! 1,301,575! ........ (oawey Seana 
Per cent. 13°19 6°19 BGS | ccccoese | seeeeees | eeeseces 

Various RRs.bush.| 497,007) 519,932 43,971; $41,581 40,699 59,488 
Per cent. 8°16 13°76 0°50 | 4°69 | O72 | 1°30 

Total RR..busk.| 5,946,894) 3,523,872) 8,434,¥11 7,040,578! 5,261,180 8,779,086 
Percent.) 97°66 9325, 97°39 | HTL | «OAH | —-8B38 

River &coastw.bu.| 127,600) 254,87) 225,889) 240,187) 400,021, 252,527 
Per cent. 2°10 675| 261; 320; 70%! SOL 
Canal......... bush 14,800! ....... gran. Ph ate | 17,600! 555,726 
Percent.) 0°24 | ........ ee eon {O31 1211 

Total all ...bush.| 4,084,204) 3,778,751) 8,660,800) 7,280,765| 5,678,801) 4,587,339 














NoTeE.—In the above table flour has been reduced to grain ou the basis 
of 419 bushels to a barrel, and no distinction made in the weights 
. = difterent kinds of bushels, all being added together vn the same 

asis. 


What the Lackawanna and the miscellaneous roads 
have lost, the other trunk lines of course have gained. 
The Erie and the West Shore are chief among these latter, 
the Erie having increased its percentage from 19-68 to 
24-39, and the West Shore from 6-19 to 13:19. Besides 
these the New York Central has increased from 26-98 per 
cent to 30°55 per cent, and the Pennsylvania from 9-60 to 
12-46. 

The exhibit for the four months ended with April, 
makes a somewhat different comparison. In the first place 
the total receipts are below instead of above those of last 
year, there having been a falling off in the first three 
months. Inthe second place, besides a heavily dimin- 
ished percentage on the Lackawanna we also find smaller 
ratios on the Central and Pennsylvania, while on the other 
hand the miscellaneous roads have a heavily increased 
ratio. I"or the New York Central’s decrease, however, 
compensation is found in the large gains of the West 
Shore. Thus the two roads have a total of 12,065,730 
bushels, or 43-84 per cent of the whole, this year, against 
11,969,337 bushels, or 42-03 per cent of the whole, in 
1886. The Erie’s percentage’ is 22:85, against 21-61; 








the Pennsylvania has 11:45 per cent, against 12-12 per 
cent, and the Lackawanna 7:84 per cent, against 17:15 
per cent, as will appear from the following table in our 
usual form. 

RECEIPTS OF GRAIN AT NEW YORK BY ROUTES JAN. 1 TO APRIL 30, 
































f 
Jan. 1 to | 1887. 1886. 1885. 1884, 1883. 1882, 
April 30. | 

_ Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels, 
N.Y. Cent. .) 8,375,097! 10,098,757, 13,803,116) 11,184,40-| 14,452,324) 11,621,438 
Perct. 3 0°43 35°46 87°71 46°%7 45°14 | 52°27 
Erie......... 6,287,923} 6,155,147) 8,860,733) 5,872,124) 9,914,058) 6,577,452 
Per ct 22°85 21°31 22°69 4°56 30°96 29°58 
Pennsylv’a..| 3,151,011) 3,452,364) 6,224,838; 2,765,150) 4,806,285) 2,482,810 
Perct., 11°45 12°12 1689 | = 11°57 1345 | 1116 
Del. L.& W.. 2,157,929) 4,883,708! 3,178,460 1,821,663) 1,766,811; ......., 
Per ct 784 17°15 863 | 7°62 eae ‘ 
West Shore.| 3,690,683} 1,870,550; 4,161,637) ........]  ceeeeeee| — cewesees 
Pérct.| 13°41 6°57 fh SR RABIE De". hav. Bibb eo 
Var’us RRs.., 8,480,944} 1,494,105, 339,877) 1,289,422) -280,454| 288,720 
Per ct:! 12°65 5°24 0°93 | 5°39 Oss 1°30 
Total RRs.) 27,143,537) 27,954,661) 36,158,656 22,932,767) 30,719,932) 20,970,429 
Per ct 98°63 98°15 98°14 95°91 95°05 94°31 
Riv,& coast .{| 364,856 526,993) 687,358 978,577! 1,277,181) 708,133 
Per ct. 1°32 1°85 1°88 4°09 4°00 319 
le Dn ~ eameses T eeescsenl sanwsias 17,600 555,726 
Per ct. Bp ey Green 005 2°50 
Total all...) 27,523.193 28,481,654! 36,846,014) 23,911,344! 32,014,713] 22,234,288 




















We need hardly say that with a larger movement, and 
rates just as high as a year ago, the trunk lines have real- 
ized a much heavier revenue from the grain tonnage in 
April this year than last. The Inter-State law did not go 
into effect till the 5th of the month, but the new 25 cent 
rate was quoted from the Ist of April and it was well 
observed at that figure, just as it had been in 1886, 
Making our usual calculations on the basis of the commonly 
accepted average of the weight of the bushel in each of 
the different cereals, and allowing the Eastern lines one 
half the total through rate, we find that the Lackawanna 
(which as shown above had a diminished quantity of 
grain) is the only one of the five leading trunk lines that 
shows smaller earnings from the grain tonnage, all the 
rest having very heavy gains, as may be seen from the sub 
joined statement. 


APPROXIMATE EARNINGS FROM THROUGH GRAIN TONNAGE. 






































April. Jan. 1 to Apr. 30. 
1887. 1886. 1885. 1837. 1836. 1885. 

3 $ é 3 $ t 
New York Central........ 104,000; 54,000) 107,000) 488,000) 606,000! 593,000 
RR I al eee tote 83,000! 40,000} 70,000; 354,000; 368,000) 354,000 
Pennsylvania............. 42,000, 20,000) 45,000; 172,000) 209,000; 270,000 
Del. Lack. & West........ 80,009; 34,000} 21,000 122,000) 295,000 133,000 
West Shore............... 45,000} 13,000] 44,00(} 206,000; 113,000) 169,008 
EE mE 804,000} 161,000} 287,00. } 1,822,000! 1,591,000 1,519,000 





These five roads thus realized $304,000 gross from the 
grain tonnage in April, 1887, against only $161,000 in 
April, 1886. The total is $17,000 greater ever than in 
1885 when the grain movement was very heavy, but when 
rates were quite low—it being the period just preceding 
the trunk line settlement. The gains over last year are in 
some instances very striking. The New York Central has 
increased from $54,000 to $104,000 and the West Shore 
from $13,000 to $45,000, making a total gain of $82,000 
on these two roads. The Erie has increased $43,000 and 
the Pennsylvania $22,000. When we take, however, the 
four months ended with April, we get smaller earnings on 
all roads, except the West Shore, the aggregate for the 
five roads being $1,322,000, against $1,591,000 last year. 
Of course the reduction follows both from a smaller move 
ment and lower rates, the official tariff not having been 
lived up to for a good part of the first quarter of this year. 











COURSE OF NET EARNINGS. 

After the extraordinary gains in gross earnings for the 
month of March, an excellent statement of the net for the 
same month was a foregone conclusion; hence little suf. 
prise will be felt at the extent of the improvement showm 
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in the exhibit below. The desire of shippers to hurry 
freight forward before the Inter-State law went into effect, 
greatly swelled traffic and earnings during the month this 
year, while at the same time the comparison is with a 
period last year when earnings had been kept down by the 
Jabor difficulties. 

In view of this exceptional state of things, it will be 
interesting to contrast the increase for this month with 
that for the three months. In that way we can form some 
idea of how far the March improvement is the result of 
the temporary circumstances mentioned. Besides, the 
exhibit for the quarter will have the more value, because 
covering a longer period. It so happens, too, that we are 
able to make this latter exhibit unusually complete, by 
including such of the New York roads as have thus far 
filed their returns with the State Commissioners, but which 
do not furnish ordinary monthly statements. Here is a 
summary embracing 58 roads for March, and 68 roads for 
the quarter. 


Jan.1 to March. 31. 
(68 roads.) 


1886. 





Month of March. | 
(58 roads.) 


1886. 





1887. Ine. or Dec. 


Inc.or Dec. 
$ t ee $ : 
Gross earn’s| 32,542,658| 24,864,876|+5,727,782 102,749,170] 87,860,468) +14,898,702 
Oper. exp...| 20,416,011) 17,897,644) +2,518,367) 68,879,163] 60,463,051, +8,416,112 
Net earn’s! 12,176,647) 8,967,282 +8,200.415 33,870,007| 27,307,417" +6,472,50 

The only way in which to make a direct comparison 
between the results for the month and those for the quar- 
ter is by finding the ratio of improvement in each case. 
Treated in this way, we get of course a lower percentage 
of increase for the quarter than for March, and yet the 
difference is much smaller than might have been supposed. 
Thus in the case of the gross, the gain for March is about 
214 per cent, and for the quarter about 17 per cent; in the 
case of the net the March gain is 36 per cent, and that for 
the quarter 24. In amount the increase is very heavy in 
both periods. For the month the gross increased $5,727,- 
782, and the net $3,209,415; for the quarter the increase 
is $14,888,702 gross and $6,472,590 net. Another way 
of comparing results is to count the number of roads in 
each period which show a decrease in net. For the quar- 
ter there are sixteen such roads (out sixty-eight), and for 
the month only six (out of fifty-eight), and these latter 
almost all owe their falling off to exceptional or special cir- 
cumstances, the Canadian Pacific for instance having suf- 
fered from snow blockades. It will also be interesting to 
arrange the roads in groups or geographical divisions, as 
on previous occasions, so as to allow the reader to see 
which sections make the best returns, as follows. 


1887. 
















































































Gross Earnings. Net Earnings. 
March. aaasnemnaaes sree 
1887. | 1886. 1887. | 1886. ,; Ine. or Dec. 
£ : 2 $ | $ PC 
Trunk lines......(7)| 9,174,103, 8,102,627/ 3,010,721) 2,522,453, +488,268, 19 
Middle Western(6)| 955246 734,899 206,62s| 157,276 +139,347| 88 
Northwestern ..(6)} 3,509,841 2,608,910) 1,790,108) 1,250,288 -+539,825) 43 
W’st of Miss’uri(4)} 2,584,253 2,002,639) 1,323,541) 860,147) +483,304 54 
Pacific Syst’ms(12)} 8,114,201} 6,472,165) 2,884,187) 2,337,833, 4+4546,354) 23 
Southern r'ds..(1i)} 3,289,404! 2,777,468) 1,179,255 943,836 -+235,369 25 
Texas roads ...(1) 58,975, 23,799) 24,880 6,926' +17,954 250 
Coal companies(5)| 3,887,012, 3,315,180 1,282,909} 652,092 +630,817) 97 
Eastern co’s....(5) 610,629 482,902, 199,413, 135,006) +468,507 47 
Mexican road ..(1)) 399,974, 344,087 185,010, 100,430. +84,580' 84 
Total, 58 roads 32,502,053. 26,864,876 12,176,647, 8,967,232 +3,200,415! 36 
Jan.1 to Mch. 31. 
Trunk lines... (10); 36,154,495 32,232,325 10,982,825 9,733,522) +1,246,803/ 13 
Middle Western(6)| 2,488,043 1,921,508 717,186 =. 391,055) +326,081) 83 
Northwestern. .(5)| 7,550,958, 5,002,240 3,563,176. 2,414,173) +1,139,003] 47 
W'st of Miss’uri(4), 6,542,262 5,049,065, 2,923 416) 1,929,115} +4604,301] 51 
Pacific Syst’ms (12)! 19,540,849 16,976,061) 5,401,463, 5,427,217; 25,754) 34 
Southern r’ds..(11)| 9,443,169 7,883,421) 3,21 1469, 2,608,212 +683,257| 26 
Texas roads.....(1) 136,633 74,215, 55,665, 23,875}  +31,790 133 
Coal companies (6)| 11,078,140 9.172.538 3,322,251! 1,767,228} +-1,555,023) 88 
Eastern co’s.. (11)! 8,225,432 7,277,689' 2,968,106' 2,712,372) +255,734) 9 
Mexican roads.(2)| 1,589,249 1 282,316) 655,000, 390,648} +264,352) 67 
_ Total, 63 roads 102,749,170 87,860,468 33,870,007! 27,397,417) +6,472,590! 24 








E.—Under the head of ‘ 
the Clev. Col, Cin. 


. Chic. & Gd 
together, with Bos. & Al b., 


d.Tk and Det, G.H 


x one for the quarte 
Y. Chic. & St. L.: 


‘Trunk Lines” are included for March the Erie 
& Ind., the Ohio nto & ter the Penn. and the Grand Tr. of 
N.Y. Cen. and N. 


r the sime roads, 
**Middle West- 


ern” includes Chic. St. L. & Pitts, pe. Dy, City & Alpena, send Rap. & Ind., 
Tol. & Ohio Cent., Cairo Vin. & C d Cleveland & Can . “WN orth western” 
includes Burl. & Qui ncy, Keokuk ‘ Weste tern, Milw. L. Sh. e W.. Minn. & St, L., 
Minn. & Northw. and Des Moines & Ft. Dodge: “West of Missouri” includes 
Denver & Rio Gr., Denv. & Rio Grande West., St. Joseph & Gr. Island and 

Atch. T. & 8. Fe: Gy mg a neat the six southern Pacific roads and 
the Union Pacific, Northern Pac., Can. Pac., Oregon Imp. (o., Vregon Ry. & 
Nav. Co. and Calif. South; * Southern roads” include Louis. & Nash., Ches. & O., 
Ches. O. & S. W.., ie. Lex. & B. S., East Tenn. Va. & Ga., Nash. C. & St. Louis, 
Norfolk & aoe rn, Louisv. N. O. & Tex., Mem. & Charleston, Shen. Valle 
and Ca ear & Yadkin; ‘*Texas roads” are popsegeutes by ¢ the Ft. Wort 
Denv. tr “Coal Companies” include Buff. Roch. & Pi' . Phila. & Reading 
RR., P. & R. Coal & Iron Co., Buff. N. Y. Phila., ace Central and 
N. ¥. Susq. & W.; ‘Eastern Companies” include for March Balt. & Potomac, N, 
Y. Ontario & Western, West Jersey,Camden & Atlantic, and some War. & 
Ogd., and for the quarter the same roads, Coan nee with N. Y.& ng 
Island, N, Y. City & No., N. Y. N. H. & Hart., D. L. & W. AS bees and Man 
Elevated: “Mexican roads” are represented by Se Mexican Central for the 
month, and both that and Mex. Nat. for the quarter 


In the gross every section shows a ‘gain both in March 
and the quarter; in the net the Pacific section alone has a 
decrease and then only for the quarter. The decrease, 
however, is hardly more than nominal, and is due to the 
falling off on the Northern Pacific and Canadian Pacific, 
because of snow blockades, and the falling off on the South- 
ern Pacific by reason of the trans-Continental war. The 
Union Pacific, the Oregon Navigation, the Oregon 
Improvement, and the California Southern, all have very 
large gains. The roads which as a class make the heavi- 
est improvement in net are the coal roads, these having 
nearly doubled their net of last year. Of course, the 
Reading is chiefly responsible for this, and yet it is known 
that better prices for coal were realized by nearly all the 
roads, the exception being where, as in the case of the 
Buffalo New York & Philadelphia, old contracts were out- 
standing which had not yet expired. Even this latter 
road, however, has a gain for March, though it runs 
behind for the quarter. 

Next after the coal companies come the Middle Western 
roads, which have 83 per cent increase in the net for the 
quarter, and 88 per cent for March. The roads west of the 
Missouri, which are benefiting by the large amount of new 
construction going on in that section, have for both periods 
over 50 per cent increase. Northwestern systems are dis- 
tinguished in having a smaller ratio of increase in March 
than for the quarter. The explanation is found in the fact 
that the gains in the two months preceding had been 
exceedingly heavy, comparison being with a period in 1886 
when earnings had been greatly reduced by bad weather. 
The trunk lines have by far the heaviest aggregates of any 
class of roads in our exhibit, and as these had good earn 
ings a year ago it is not surprising that the ratio of gain, 
though satisfactory, should appear small by the side of 
that in some other sections. Southern roads keep steadily 
progressing towards larger totals, and the percentage of 
increase does not vary much,—averaging about 25 per cent. 
In the following we give in detail the earnings of all roads 
which make regular monthly returns and have reported 


their figures for March and the quarter. 
GROSS AND NET EARNINGS FOR MONTH OF MARCH. 






































March. | Jan. 1 to Mar. 31. 
NAME OF ROAD. | — 
1887. | 1886. | 1837. 1836. 
orem <oanme| | 
| te S$ | 

Atch. Top. & 8. Fe..Gross. ‘1,762, 7 1,309,352|; 4,311,682) 3,228,962 
Net.... 974, 157 576.698 2, O15, 343) 1,324,084 
Baltimore & Poto....Gross__ 120, ‘53 107, 124 "338,210 302,513 
et...| 45,558) 38,870 109,358 110,219 
Buff. N. Y. & Phila..Gross.| 217,319 201.743 591,276 546,078 

Net... 41.997 39,281 11,262 9,79 
Cairo Vincennes & C.Gro3s. 63,513 448,452 172,030' 123,488 

Net.. 20,519 9,101 41,87 15,73 

California South’n. -Groes. | 143,452 56,655 331,081; 130,37 
et.... 75,8i7/df. 30,764 wee def. 43,286 
Cam. & Atl., and Brs.Gross_ 34,805! 33,557 90,452 82,150 
et... df. 1,965. 529 def. 25,526) def. 7,721 
Canadian Pacific. ---Gross. | 719,253 635,76») 1,373,394) 1,621,581 
| 51,9314 134,205 3,5 250,303 
Cp. Fear & Yad.Val.Gross, | 22,792 20,959 67,689 58,844 
Net...|; 10,774, 12,586 33,875 3,813 
Central of Georgia..Gross., 515,745, .....--.|| 1,610,377 cve-ces 
et.... 200,845 110,038 577,316; 435,908 
Chesapeake & Ohio..Gross | 355,496 38,154 967.585 872,564 
et... 12u,541! 116,927 247,299) 258,891 
Eliz. Lex. & B. 8. -Gross. 81,638 4,284 226,709; 197,193 
Net. . 29,483) 29,459 61,594 59.870 
Ches. O. & 8. W...... Gros. 152,202' 139,004 422,605) 369,899 
et. . 64,499; 52,921 159,951 117,875 
Chicago Burl. & N.. nen | 282,398) ....--2- 621,503 cccccece 
Net...' 131,36 61) aeeinmee ji ae, 
Chicago Burl. & Q.. .Gross. 2,9 52,682. 2,229,172)| 6,785,302) 5,440,410 
Net. ../1,573,565 1,991,422); 3,356,197) 2,303,219 
| Chicago 8t.L & P.. Gross. 475,521) "384, "960 1,343,954] 1,075,797 
Net... 99. 46>) 35.945 322, *833 145,674 
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(Vou. XLIV, 
March " . 31. 
NAME OF ROAD. oa minccrebarionliete: irae 2d week of May. pw 
1887. 1887. 1836. ——__. 
$ Buffalo N. Y. & Phila .... 8. 
Cleveland & Canton. Gross.) 28,1¢ 78,120} 71,169} Buffalo Roch. & Pittsb... saaieaaers 
te 6,05 12.213 11,350 Catro Vincennes & Chic.. s cehiaky 
Clev. Col. C. & I..... Gross. 400,960 1,003,631] 892,575 | California Southern......) 28,402) 13,628 = 14,774) wt , 
« Net...| 172,75 364,281) 253,375 | Camadian Pacific.........| 214,000} 180,000) 34,000)  ....777° 
Denver & Rio Gr....Gross.| 60373" 1,701,311| 1,329,834 | Chicago & Atlantic.......) 28,196) 25,186) 3,010) .......° 
et...| 252,65 4,6 9,417 | Chicago & East. Illinois..} 36,521| 23,697, 12,824) .....77° 
Den. & R. G. West ..Gross.| 84,54 226,822} 211,459] Chicago Mil &St. Paul..| 404,000) 378,819) 25,181) 222222: 
et.. 22,38 56,234 58.823 | Chicago & West Mich .... Fm > ena 
Des Moines & Ft. D. Gross. 2x,*] 79,186 81,829 Cincinnati Ham. & Day.. sistieh ioe neil 
Net... 8,18 15,489 1 9,1 1 Cin. Ind. St. L. &Chic...; 46,873) 44,200; 2.673)  ........ 
Det. Bay City & Al..Gross. 39,769 0,248 35,957 | Cincinnati Wash. & Balt..| 35,320] 31,5818' 3,502; 227.7: ée 
et.. 24,294 47,089 18.939 Col. & Cin. Midiand......| | 5,122)  4,699' 423] ....... ‘ 
E. Tenn. Va.& Ga...Gross.| 414'382 1,233,152] 1,009,440 | Denver & Rio Grande....| 137,000) 122,417, 14,583)  ........ 
85,218 38 2,02 308,704 Det. Lansing &Northern.| 22,028; 21,913° $115) ....... ce 
Ft. W’th & Den. City.Gross.| 58,975 136,833} 74,215 | Evansville & India’polis. whnoeeey 7 
Net...| 24,830 55,665 3,875 | Evansville & Terre H.... seotiiiaimans 
tGrand Rapids &IndGross.| 269,47 561,164, 455,589 | Long Island..............| (53,550) 51,019) 2,531)  ....... ¥ 
...| 120,72 201'290| _152'582 | Louisville & Nashvilie.---| 280,690] 257,135, 23'555) 122.22 : 
Gr. Tr’nk of Canada Gross.|£315,123 809,497| £736,318 | Louisville N. Alb. & Chic. diidivceoi 
et... 99,54 2..0,032 173,537 | Mexican Central.........| 90,040) 70,731) 19,309) = ....... S 
Chic. & Gr. Trunk.Gross.| 67,553 162,601 141,180 | Milwaukee L.8. & West..| 65,381) 46,865) 18,519) ..... cee 
Net... 20,939 28,136 21,804 | Milwaukee & Nurthera... i aaa 
Det. Gr. H. & Mil..Gross.| 22,446 56,080 55,698 | N. Y. Ontario & Western | 28,569) 23,979) 4,590 ...... aie 
Net... 4,87 8,753 12,342 | Norfolk & Western.......;. 73,175) (58,191) 14,984 9 ........ 
Keokuk & Western.:Grozs.| $26,120 $74,362) $95,974 | Northern Pacific..........) 205,740) 195,147) 10,593) ........ 
et... 6,8 23,3i2\def. 3,792 | Ohio & Mississippi......... 77,600) 68,770 8,830) .... one 
Louisville & Nashv..Gross.|1,328,230 3,726,776| 3,203,887 | Peoria Dec.& Evansville.| 14,920) 12,000) 2,920) ........ 
Net...| 544,39 1,408,950] 1,151,353 | 8t. Jos. & Grand Island... 3,445 
Louisy. N. O. & Tex.Gross.{ 167,852 565,115! 426,998 | St. Louis Ark. & Texas... ocevcces 
’ et... 45,403 182,33 94,904 | St. Louis & San Fran .... etitiatiiaia 
Memphis & Charl....Gross.| 127,816 409,437| 336,569 | St. Paul & Duluth........) 29,745) 26,919 2,826)  ....... : 
Net... 33,949 3,329 83,289 | Toledo & Ohio Central...) 19,501/ 12,936 6,565, ....... ‘ 
*Mexican Central...Gross.| 399,974 £208,557| 938,545 | Wabash Western.........)| 97,737) 83,274, 14,463) ....... > 
| et.. 185, 010 587,560} 323,247 | Wheeling & Lake Erie.... coeocese 
Mextiean National...Gross.' ........ 380.692] 313.771 Wisconsin Central........; 30.597; 23,920' 6,677!  ........ 
ee esas 67,440 67,401 Minn. St. Croix & Wis..' 6,435 $3,829; 2,806;  ....... . 
Mil. L. 8. & West....Gross.| 247,794 eke ng ee CN. hetre Wisconsin & Minnesuta.; 18,661; $3,082; £15,579 ~~ ....... . 
Net... 108,829 ptenetast .«eegeden 
Minn. & St. Louis . a wy 333,282 337,099 Total (38 roads)...... 3,445 
e 4% 103,150 82,893 Net i se (17°50 p.e. 
Minn. & Northwest . ‘geome. 92,35 4 2287326 66'928 = — (17°50 p ait saa or perrrrery 
6,9% 54,998 9,752 or the first week the full statement covers 62 ro 
Nash. Chat. & St. L..Gross.| 245,733 737,238 557,521 : sage t covers 62 roads, and 
Net.. 97,095 315.498 19'532 | the increase is 15 per cent. 
N. Y. L. E. & W..... Gross. ery tt 5,412,654! 4,876,311 
€ § 1,400,221 54,250 . 
N. Y. Ont. & West...Gross.| 109,968 286,53 256,135 1sl week of May. Increase. = Decrease. 
N. Y. Susq. & West. Daan 112538 at ry | | 
* Net | 3°90 1391431 x08'a69 | Prev'ly rep'ted (37 roads) 19,263 
Norfolk & Western..Grosa_| 322,470 901,079} 718,00 we & West Mich... 26,049 24,321) 1,728) sae eae 
Net...| 135.630 364,4 282,930 . O. & Texas Pac... weneceee 
Northern Central...Gross.! 514,022 1,517,959] 1,291,231 ‘Aiabama Great 80.---.| 23,424 19299133) Tasca 
Net...{ 214,250 40, 515,735 | New Orleans & N. E.... 396 
Northern Pacific....Gross.|1,03u,67 ,127,828| 1,932,686 | Vicksburg & Meridian..) 8,839 = 8,597; 242 kee ane 
Net... 415,438 2.76 621,822 Vicksburg Shrey. & Pac. eeercees 
Ohio & Mississippi..Gross.| 390,697 996,944] 854,368 | Cincinnati Rico. & Ft. W., 185 
Net.. 155,381 326,704 203,83 Cincinnatt Wash. & Balt. édouede ° 
Oregon Imp. Co.... Grose. 299,916 795,857| 565,435 | ClevelandAkron & Col... 10,088, 9,864) 2h ete ee . 
Z 93,7 134,625 71,430 Col. & Cin. Midland...... ccovcce 
Oreg. R’y & Nay. Co. Gress. 457,103 $72,202] 961,260 | East Tenn. Va. &Ga.-...) 81,105) = 69,242| = 11,863) _—...... - 
Net...| 224,61¢ | 321,955 78,335 | Flint & Pere Marquette... 51,737, -44,313| 7,424)... 
Pennsylvania ....... Gross. |4,410,433 112,250,992'10,872,866 | Ft. Worth & Denv. City.. condoned 
et.../1,435,941 0| 4,030,449] 3,524,925 | Grand Rapids &Ind.....; 39,414 33,718) 5,696)... . . 
Philadelp’a & Erie..Gross.| '326/297 843,849] 742,493 | Grand Trunk of Canada.. co serese 
Net...| 156,967 359,345, 304,511 | Houston & Texas Cent.. 2,206 
7 Phila. .& Reading..Gross.\1,759,584 4,818,661! 4,039,302 | Kansas City Fort 8. & G. | 46,748 38,391) 8.357;  ccec-e ot 
Net... 26,16 2:377,739| 1,464,786 | Kansas City Spr. & Mem. | seneces 
P. & KR. C. & L. Co.Gross. |1,283,579 3439'350 2,722,312 | Kansas C. Clin. & Spr....| 60 
Yet.../ 42,199 71,471) df.486,259 | Lake Erie & Western.....) 31,314) 26,303) 5,011)... . 
tRome Water. & Og.Gross.|} 253,614 638,972) 395,088 | Memphis & Charleston ..| éuéconet 
Net...| 102,842 236,253| 120,565 | Mexican Nat. (So. Div.)..; 24,358) 916.855) 7,503) —...... 
St. Jos. & Gd, Isl’'d..Gross.| 133,703 302,447] 278,811] N- Y. City & Northern..... 602 
Net...| 74,316 136'842| 136,792 | St. L. Alt. & T. H. (M. L.)| dedel 
Shenandoah a. Ht :793 185,701 132.504 Branches...... Se bn0cees | 361s 86478: S66Si «cous od 
vet... »268 173 f. 2,949 
So. Pasifie Co.— meen lmagecs Total (62 roads)...... | 22,712 
Gal. H. & 8S. A..... eeaan. 252,353 638,240 578.750 | Net increase (15°08 p.ct.)' «sc aeeeeee)  — eeweeeee’ «=606.489,113! —_ css ee 
Ne 3,07 7,998 81,59 — —s 
Louisiana West.. --Gross. | ay th 181,304 142,039 ae ' 
9932 76,388 68,092 7 
$Morgan’s La. & TT. Gross. ssi'en 99e7383) 1 06883 | PVonelaryiConmmnercial EuglishAews 
Net. df. sees 96,770| 278,021 —_— 
ms. ¥. Dow, & Mee... -Gross. | f. 1 ayo det a i wt [From our own correspondent. } 
’ él. Ac ty ‘ 
Texas & New Or.. — 102,896 266,986] 215,289 LONDON, Saturday, May 7, 1887. 
R35 ° ° . 
Atlantic system ...Gross. 765,409 2,176,425 ee as0 The same quietude recently noticed has continued to pervade 
Net... 41,335 86 281,321 901,665 . ‘cial ¢ ‘ial ci ‘ ast wee as wit- 
Pacific system.....Gross.'2,127,025 2\| 5,226,431 45°08 our commercial and financial circles, The past wee k has it 
Net...; 906,896 | 2'015,138| 2,310,870 | nessed no new developments. The difficulty experienced in 
Total all..........- -Gross. 2,508,68 l eo grin 4 sia tee finding suitable employment for the abundance of money has 
Tol. & Ohio Central.Gross.} 73,83 242,527) 159,528 | remained as great as ever, and charges for both loans and dis- 
Net... 25,528 92,016 45,772 ° ‘ 
Union Pacific....... Gross. |\2,571,365 5,984.632| 4,890,003 | counts are still abnormally and unprofitably low. Stock 
Net.../1,094,419 1,969,730] 1,436,078 | py : lnmeee poate 
West Jersey & Bra..Gross | 100/637 255'083| 223,566 Exchange speculation continues restricted, not only here but 
Net...) 41,638) 61,532 72,538 | at the leading Continental centres, and there is an absence of 








*Mexican currency. 


q Not including Central of New Jersey in either year. 
t Includes for March all the lines operated, but fur the two months 


preceding only the Grand Rapids proper. 


t Utica & Black River included in 1886, but not in 1857. 
§ Expenses in March, 1837, include $101,490 for New York Terminal 


expenses, incurred part in 1385 and part in 1886. 








EARNINGS IN MAY. 


Returns of earnings are becoming even more favorable than 
heretofore. We have the figures of 38 roads for the second 
week of May, with an aggregate increase of $371,411, or 1714 
per cent. Only one of the 38 roads, namely the St. Joseph & 
Grand Island, reports a decrease, and there the loss is less than 
Of the thirty-eight roads, twenty- 
five reported a year ago, and of these twenty-five seven then 


the previous year's gain. 


“showed a decrease, 





any disposition to speculatively enhance the value of metals. 
It is the same tale of political apprehensions militating 


against the full return of confidence. 


From the Franco-Ger- 


man frontier the centre of anxiety has been transferred back 
to Afghanistan, from whence a variety of contradictory reports 
has come to hand, but from the general tenor of which it is 
gathered that the Ameer has all he can do to hold his own. 

In consequence of these drawbacks the trade revival, whilst 


still in force, is progressing very slowly. 


A quiet iron trade is 


reported, but the statistics of the Cleveland Iromasters’ Asso- 
ciation, referred to below, show that although the total make 
of pig iron during April was only 4,497 tons less than in the 
preceding month, the stocks in the district exhibit a decrease 
of 16,357 tons, the decline being mainly due to heavier foreign 
shipments. From this it appears that there is a stronger de- 
mand for consumption, but unfortunately a doubt respecting its 


maintenance is entertained. 





The textile industries seem to be 
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in a healthy condition, and it is at least an auspicious sign 
that freights are hardening. The fact appears to be that the 
condition of trade is in the main sound, but that in conse- 
uence of the reduced volume of speculation there is less 
riction, and a larger amount of business is, in reality, being 
done, than at first glance seems probable. On the question of 
profits it is necessary to speak with delicacy, as they are now 
cut so fine that it is doubtful at times whether they exist. 

Examining the state of trade through the medium of the 
Clearing House returns, we find that since the commencement 
of the year the payments have exceeded those for the corres- 

ponding period of 1886 by £223,828,000, or about 1034 per cent. 

f this gain £27,671,000 is due to the heavier payments on the 
fortnightly Stock Exchange settling days and the monthly 
account days in consols. But after subtracting this sum the 
balance shows that business is better than it was. Inthe mat- 
ter of the railway receipts we find that the total takings in the 
four months on the thirty-three principal lines of the United 
Kingdom have been £19,847,369, being £523,256 more than last 
year, equal to a gain of about 234 percent. The increase in the 
railway revenue is not very great, but it is hardly a fair crite- 
rion of the larger quantities of merchandise carried, as the 
tariffs haye been through a process of re-arrangement and 
reduction, and current charges are lower than they were a 
year ago. From what can be gathered from an examination 
af the question from a variety of standpoints, there is not 
much probability of trade generally becoming rapidly active, 
nor is there any prospect of an important appreciation in the 
value of commodities in the immediate future. We shall 
apparently have to be content with a slow expansion of busi- 
ness and be thankful if the development is not stayed. 

The position of the agricultural community leaves plenty of 
room for improvement. If the farmers are obtaining some 
2s. per quarter more for their wheat now than they secured a 
year ago, they have to dispose of their barley and oats for less 
money, and both cattle and sheep fail to maintain last year’s 

rices. We cannot, therefore, place much reliance upon the 
arming interests’ promoting animation in the manufacturing 
centres. 

It is probably owing to the depression in the agricultural 
districts that the emigration movement is so brisk just now. 
During last month alone 56,955 persons left the United King- 
dom for places out of Europe, or 16,236 more than in April 
last year. Of these 19,412 against 14,799 were English, 4,332 
against 2,811 Scotch and 18,066 against 11,013 Irish. During 
the four months the total number of persons emigrating was 
118,248, against 82,759 in 1886. The English numbered 47,603, 
Scotch 10,047 and Irish 28,608, the remainder being chiefly 
foreigners. Of the persons leaving this year no fewer than 
%),668 sailed for the United States. 

The ease in the money market has been very decided. There 
is a difficulty in maintaining even current low rates. Borrow- 
ers for short periods are not to be attracted, although advances 
can be had at 14 per cent. In discounts, also, whilst the gen- 
eral quotation for negotiating three months’ bills has been 
1 1-16 per cent, transactions have been done as low as 1 per 
cent. At this time last year the Bank rate was advanced from 
2 to 3 per cent, owing to the foreign inquiry for gold, but 
there is no prospect of such a movement now. The Bank 
return shows the effects of the usual inquiry for money for 
internal purposes during May. Note circulatio Phas increased 
£515,790 and bullion decreased £574,847, makin##he loss in the 
reserve £1,090,637, and lowering the proportion by 2°62 per 
cent, namely, from 50°90 to 48°28 per cent; but the total of 
other deposits has not been sensibly affected. The present 
weakening of the reserve is probably merely a temporary 
process, which will soon be checked, whilst the coin taken will 
gradually filter back. 

The following return shows the position of the Bank of 
England, the bank rate of discount, the price of consols, &c., 
compared with the past three years: 























1887. 1886. 1885. | 1884. 

Circulation, excluding 7-day and £ £ £ | £ 

Other bills... .....cc00 a0 Lcdiibeadiie 24,875,100} 25,048,900, 24,953,490, 25,886,820 
Public deposits.... . siaiesibeieimiaiinaiain 5,717,326] 7,013,565, 8.623,738) 7,668,244 
Other deposits... ........cecececeees 24,718,496] 22,770,334! 26,451,222) 23,817.079 
Government securities...........++. 14,754,754) 14,583,498) 14,497,131) 12,639,977 
Other securities............ceeeeeeees 18,738,052) 21,288,835) 20,688,287) 21,472,662 
Reserve of notes and coin.......... 14,780,605, 11,739,050) 17,786,159, 15,189,141 
Coin and bullion............. +++ sees. | 23,005,705; 21,087,950) 26,989,649 25,325,961 
Reserve to liabilities.............++. 48°23 p.c.) 3944p.c.) 50%p.c.| 48 p.c, 
Bank rate@.......cccecceceeecs eutsniese 2 p.c. 3 p.c. Sp.c., 2 p.e. 
sss naeanbenneinctemnniiied 10234 101% 9834 | 10134 
Clearing-House return.............. 146,755,000 125,394,00 | 100,528,000) 113,588,000 





Messrs. Pixley & Abell write as follows on the state of the 
bullion market: : 


Gold.—A good inquiry has existed since we last wrote. All open 
market arrivals have been purchased, and the Bank, in addition, have 
sold £110,000. The amount paid in is £38,000. The arrivals ae 
£7,000 from the West Indies, £2,000 from Brazil, £6,000 from the 
Cape, and £6,000 from India; total, £21,000. The shipments to India 
are £40,000, 

Silver, following the Indian Exchange, sank rapidly until 434d. was 
touched, when, with a small a order and short supplies, a recovery 
took place to 4553d. at which the market closes to-day. The chief 
receipts have been: £11,000 from the River Plate, and £30,0v0 from 
New York; total, £41,000. £150,200 has been sent to India in the P. 
& O. steamers. 

Mexican dollars have followed bar silver. The unsold portion ex- 

ashington were sold at 4249d., andthe market is now nominal in the 
absence of suppl«s. £35,000 came from West Indies, £71,000 from 
Vera Cruz and £10,000 from New York; total, £116,000. £39,290 
has gone to China and the Straits. 


Tenders for £1,460,000 Treasury bills have been received by 


the Bank of England. The allotments were: In bills at three 


£99 5s. 8d. received in full. The average rate for the three 
months’ bills was 18s. per cent, and_for the six months £1 7s, 
10d. per cent. 

The statistics of the Board of Trade, published to-day for the 
month of April, and for the four months ending April 30, are 
not so favorable as the returns recently issued. They show 
that there is evidently a pause in our export business, the 
month’s total being £6,142 less than last year, reducing the 
gain for the four months to £1,952,949. In the imports the 
receipts for the month show an increase of £5,083,171, chiefly 
in raw material, the gain under that head being £4,561,030, 
Our payments for food also were nearly £1,000,000 more than 
last year, but there has been a falling off in the arrivals of 
metals and manufactured articles. The four months’ import 
exhibits an increase of £10,622,472. 

The following are the totals of the imports and exports dur- 
ing April and the four months: 


--Imports Foreign— —Firports British €—~ —Re-exports Foreign~ 
¢ Colonial Produce. Irish Produce, éc. é Colonial Mdse, de. 





April. 4 Mos. april. 4 Mos. April. 4 Mos, 
& £ z z £& 2 
1885 ..... 32.661,190 129,568,804 16,394,212 69,535,682 5.576.275 20,031,182 
1886 ..... 26,066,754 112,800.59 16,417,804 65,524,664 5,168,697 18,227,970 
18387 .... 31,149,925 123,42),07] 16,411,663 70,477,613 5,746,039 20,590,665 


The following shows the imports from the United States 
during April, sofar as enumerated in the Board of Trade 
returns: 





















































Q? antit —_ ¢ Value.--————~ 
1836. 1887. 1886. 1887. 
Oxen and bulls........No. 5,841 4,767 £116,836 £91,434 
Senne diecen. conese --No. 18 36 318 5 
Sheep and lambs...... No. 106 31 200 
Wheat—Atlan. ports.cwts. 718,751 1,872,627 287,512 744,829 
Pacific ports. ...... ewts. 855,519 1,134,431 342,205 2,852 
Dndtdeve tésenees cwts. 681,736 1,210,295 374,766 662,815 
ideation eatiebntiiied cwts. 177,805 146,016 279,214 274,646 
Beef—Salted......... cwts. 15,321 14,848 28,92 22,587 
bansase eesces cwts. 59,507 46,953 143,755 105,651 
Hams....... /: ennivene .cwts. 61,544 59,308 136,808 151,285 
Meat, unenumerat’d.cwts. 80 2,079 i60 4,24 
Preserved...... ... cwts. 13,226 22,922 34,631 53 ,965 
Pork—Salted ........ cwts. 6,077 12,161 20,035 17,371 
Butter .... .. en eouesd cwts. 575 2,339 1,997 8,723 
geeen at conecden 45,546 26,624 103,109 59,194 
Dt cteeeée ceases -...cwts. 12,733 5,458 1,047 69,971 
eer cwts. 58,82¢ 66,438 97,285 121,004 
Sugar, refined ....... ewts. 102,731 170,369 89,997 136,242 
Copper ore........-.. tons. 205 2,612 83 
egulus, &¢C........ tons. 1,47 270 37,165 6,675 
Unwrought and partly 
wrought.......... tons. 330 2,740 13,491 
Cotton, raw.........cwts. 673,973 969,433 1,608,031 2,442,223 
I cwts. 15,667 19,115 20,700 20,169 
Wood& timber—Hewn.1lds. 7,822 6,379 26,496 8 


Sawn and split....loads. 24,953 
Clocks....... @ ccccccces BOM | secane  ._ sennes ? 
Leather.............--- lbs. 1,854,581 2,745,979 104,479 133,396 

Below are the exports of British and Irish procuce to the 
United States, as far as can be gathered from these official 
statistics, during April: 






































Quantity———~._ ———— Val 
No. 127,370 88,570 
Horses.... ....--- 2 cocekee 0 
Beer and ale......... bbis. 4,027 5,272 15,836 
Piiescaud coanceaaned tons 23,153 6,620 21,008 
Piiicceccosee covens galls. 11,122 4,672 LL 
sea lbs. 348,200 672,000 12,391 
Cotton piece goods...yds. 3,573,200 2,440,100 88,475 
Jute—Yarn............ lbs. 1,533,300 943,800 9,322 
Piece goods. ...yds.10,460,400 9,937,600 84,206 
Linen—Yarn.... ....--. lbs 131,800 98,000 5,40 
Piece goods..yds. 6,325,800 5,187,500 145,605 
Silk broadstuffs.......yvds. 29,794 16,3 5,396 
Other articles of silk only ....... se cceevcce 3,150 
Articles of silk and other 
materials......... eunden i - gememeee | ' * semmenen 48,491 
Woolen fabrics........ yds. 423,300 326,0v0 ,20 
Worsted fabrics.......- yds. 3,723,900 2,203,100 194,109 
Carpets........ ---++-- yds. 75,100 73,600 14,448 
Hardware and cutlery.... ----.---  — ewe+--- 24,98 
Lron and steel—Pig...tons 29,748 40,190 82,841 
Bar, angle, &c..tons 546 418 4,049 
Railroad.... .... tons 7,188 10,691 38,504 
Hoops, sheet, &c.tons 1,129 2,244 8,397 
Cast and wro’t..tons 191 226 4,527 
Old, for remnftr.tons 4,443 13,159 1!,618 
Tin—Plates....... ...- tons 32,781 21,60 457,780 
Steel, unwrougcht..... tons y74 19,157 45,829 
Tin, unwrought..... cwts. 548 142 2,54 
TBOE .cccccce ccccccccce tons 70 148 =. 
team-engines............ oe ea ‘ . 
Ouer ees of machinery. eéencese 0s Cw eenee « 26,156 
Apparel — a8... cence = seneces ¢ ~~ eesesces yee 
rdasher Deny = p»deseune ii »scaseeees ’ 
aikeal. seneue od saccued owta. ert: = — 7 on 
nd sacks....... 02. : . a 
Soent Leocetéeces -..cwts. 8,905 13,183 18,260 
Barthenware & oer. eoseeses idivininnnes 74,856 
t D > n , 
a oa 746 502 2,379 
All other kinds.cwts. 593 622 2,443 
Skins and furs.........-.-. s«ee-- ‘ eeeteoes 59,564 
Stationery,oth’rthanpap’r_-_....... ° acasceer 6,106 





The movement in the precious metals have been as follows: 



































To and from all Countries. To and from United States. 
—_— 185. | 1896, | 1887. | 1885, | 1886. , 1887. 
said 307) Bit sidso0|  8,670| 102,220 “5,191 
1...| 675 570.209] _ 849,59 67 ' 
Imports i ouths.| 3.317:462| 4,743,665| 9,885.441| 5,878) 2,000,265] 13,920 
Exports in April...| | 511,742| 1,087.5v0| ‘358,853, 1,300)" ...... 9,009 
TpOrts iP ncuths.| 1,766/904| 3:792,178| 1,628,088] 36,160 34,800| 79,008 
SILVER. 
| g9.995' 647.448| 574,938] 177.223) 130.508; 171,016 
Tmports 1p A Priha.| 9,164,650) 2,800:532| 2,368,694] 908,976] 778,050| 524,818 
| Exports in April..., 933,407 513,115 512,226 a -. seeeetht ...) epee 
Drs fg months. 3,442,027! 2,700,919! 2,393,891 ge) cl] 1566 





months £880,000, and six months £580,000 ; tenders for bills at 
three months at £99 15s. 3d., and for bills at six months at 
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' 
Notwithstanding the improvement in the agricultural pros- 

pect the grain trade has shown greater steadiness. Wheat has 
in some instances made rather more money in spite of 
more liberal arrivals, the steadiness being mainly the result of 
New York advices. A fairly steady trade in the immediate 
future seems promised, but there is hardly any justification 
for the belief that prices will go much higher than they are at 
present. With the navigation re-opening heavier shipments to 
us may be expected. Russia has plenty of produce to spare, 
and we may look for liberal receipts from India, so that there 
is not much chance of scantily supplied markets, Conse- 
quently, so long as the weather keeps favorable for the growing 
crops, both at home and abroad, although the trade may 
become firmer, any distinct improvement need hardly be 
expected. 





EKaglish Financial Warkets—Per Cable. 


The daily closing quotations for securities, &c., at Lonucn 
ate reported by cable as follows for the week ending May 20: 




















- 
London. | Bat. } Mon. ; Tues. | Wed. | Thurs.| Fri. 
Bilver, peroz.........4.| 4319 | 435 | 4311.4) 43% | 43% | 435 
Consois for money.. .... 103% 1025,g |10334° (103349 |1033;¢ [10344 
OConsols for account..... \10344 1035). |103%4 11033¢0 1033 ¢ '10354 
Fr’ch rentes (in ) fr\80°42%5 80°45 (80°321, 80°67'g'........|380°874g 
U. 8. 4498 of 1891.......;11153 L1l5g {11158 (111 ll% j|L11l% 
. 8. 48 of 1907......... 132% j132% |1321g [1321g [132% /1321, 
an Pacific.......; 65 | 65 lg 6548 6518 6514 65338 
Chic. Mil. & St. Paul... | 9638 | 96% | 96% | 97 9748 | 96% 
Erie, common stock ... 53g | 355g | 353g | 3538 | 3538 | 3648 
Illinois Central........ [14038 140% (14042 /|140%) (140% (140% 
poanevivenia alll saat 58% | 585g | 583g | 585g | 58% | 58 
elphia & Readins| 2344 2318 23 23 238 23 
New York Central.... .. 116% 116% (1164 /117 117% =|117%8 











————— 


—The Bondholders’ Committee of the Houston & Texas 
Central Railway Company give notice to the holdser of gen- 
eral mortgage bonds that the time for the deposit of bonds is 
limited to Thursday, May 26th, inst., after which date bonds 
will only be received upon payment of $20 per bond. 


—Attention is called to the statement of the Seaboard 
National Bank in to-day’s CHRONICLE, This bank, now some 
four or five years old, appears to be a prosperous and progres- 
sive institution and it has recently been designated a United 
States Depository. | 

—Mesrsre. Douglas & Jones offer $200,000 worth of the 
Georgetown & Western Railroad Company’s first mortgage 
five per cent 30 year gold bonds. Particulars will be found in 
their advertisement. 

—The term ‘‘New South,” which has become so popular 
and significant of late, was first used, we believe, by Mr. C. ©, 
os while he was President of the Louisville & Nashville 

ailroad. 


—The Ontario Silver Mining Company has declared its 
usual dividend of $75,000 for the month of April, payable at 
the transfer ageucy of Messrs. Lounsbery & Uo., Millg Building, 

—The semi-annual interest on the bonds of the Manitoba 
Southwestern Railroad Company will be paid by the Canadian 
Pacific, June 1, at the Bank of Montreal, 59 Wall Street. 

—The Homestake Micing Company has declared its usual 


dividend of $25,000 for April, payable at the transfer agency of 
Messrs. Lounsbery & Co., Millis Building, 





Unlisted Securities.—Quotations from both Exchanges: 








Gommercialand Biscellaneous Aews 


IMPORTS AND EXPORTS FOR THE WEEK.—The imports of last 
week, compared with those of the preceding week. show an 
increase in dry goods and a decrease in general merchandise, 
The total imports were $7,775,572, against $9,111,483 the pre- 
ceding week and $8,452,860 two weeks previous. The exports 
for the week ended May 17 amounted to $5,745,155, against 
$5,517,742 last week and $5,677,741 two weeks previous. The 
following are the imports at New York for the week ending 
(for dry goods) May 12, and for the week ending (for gen- 
eral merchandise) May 13; also totals since the begi nning of 












































the first week in January: 
FORBIGN IMPORTS AT SEW YORE. 

For Week. 1884. 1885. 1886. | 1887. 
Dry Goods...... $1,377,925) $1,155.995| $1,662,126, 1,695,443 
Gen’l mer’dise..| 6,790,128| =,166.231|  6423:976| 6,080,129 

Total ..| $8,168,053] 6,322,226) §8,091;102| 87,775,572 

Since Jan. 1, 

ry Goods...... $46,208,140| $38,319,348] #46,193,419| 848,995,214 
Gen’l mer’dise..| 120,024,758] 100,739,154, 116,055,023] 124.317.231 
Total 19 weeka.|8166.23 2,898 $139,053.502 £162,24°,417/8173,312,445 











The following is a statement of the exports (exclusive cf 
specie) from the port of New York to foreign ports for the 
week ending May 17, 1887, and from January 1 to date: 


BXPORTS FROM NEW YORK FOR THE WEBE. 





























1884. 1885. 1886. 1857. 
For the week...| $5,114,604) $7,005,759] $6,680,009 85,745,155 
v.reported..; 100,799,623) 115,579,865) 100,955,399) 105,138,207 
Total 19 weeks, }#105.914,227/8122,585,624'%107,635.403 #110,883,362 





The following table shows the exports and imports of specie 
at the port of New York for the week ending May 14, and 


since January 1, 1887, and for the corresponding perios n 
1886 and 1885: 


EXPORTS AND IMPORTS OF SPEOIB AT NBW YORK 






































Ezporis. Im te. 
Gold. — 
Week. Since Jan.1. Week. \SinceJan.1. 
Great Britain ........ $12,225| $70,248‘... #1,575,107 
inom éeupessesss! § _scaccse eras 906,955 
Germany ........ .... 22,696 Sl Ul 357,¢ 53 
Weat Indies .......... 1,365 2,317,075 119,480 515,933 
Mexico...... cainwensel = #«seasees -oeees 1,00 5,690 
South America....... 1,500) 1,651,116 702 143,931 
Allother countries... 5,474 356,830) «ss ccecse 42,155 
Tetal 1887....... #43,260) $5,272,226) $121,182) $4,150,449 
Total 1886....... 529,433) 24,738,895 24,928 2,656,704 
_ Total aaa 24,690) 5,283,665) 172,865) 5,032,979 
Silver. 

Great Britain ........ $228,700) $3,215,339 a $57,300 
eit ait anne 6,300 525,973 800 800 
Germany .... .... .... 2,812 113,190). 148,302 
West Indies .......... 23,920; 92,793 9,580 322,218 
wn eakeesducesl - qj. eee 16,581 4y 52,562 
South America....... 1ile4 42,712 2,251 181,285 
All other countries... 1,545 19,385 25,700 351,125 
Total 1887....... $264,461) #£4,025,9.3 $38,8.5 £911,538 
Total 1886..-..... 161,733 4,613,516 7,604 i 85,150 
Total 1RR5-. 267,337) 6,392,280 55,355) 043,142 











Of the above 


American gold coin and $2,850 American silver coin. 


imports for the week in 1887 $300 were 


Of the 


exports during the sime time $9,339 were American go'd 
coin and $2,333 were Americin silver coin, 

—The notice of St. Paul & Duluth Railrvad meeting in June 
will be found in our advertising columns, 





























SECURITIES. Bid.| Ask SECU RITIES. Bid. | Ask. 
Amer. Tel. & Cable........ 76 | 78 ||Mexican National ....... 10% 114 
Atch. & Pike’s P’k, lst 68104 |...... ic - Speke emia 39%, 40% 
Atla.& Char. Air L.,1lst 7s 12344,125 lst mor gage, tr. rec ...| 43 | 44 
At.&Pac.-lstM,C.D.new6 i0L {104 | Mex. Nat.Construct’n Co.| 39% 40% 
Bost. H. T.& West.—Stk.| 25's) 264 Newport News & M. Val.| 179, 18% 
Brooklyn Elev’d—stock..| 65 638 | N.Y.chi. & St. L.,rec.2aM.|...... nell 

ALTERS 108 [108 4%) | guigment ,, RRs a vei rm 
BE BRGEE, .00-cccce cccsccce 84 | 85 | .N. Y. City & Noruhern....; 12 | 15 
California Pacific......... ee-cee|.--ee-| |N. Y. W. Sh. & B.—Stock.| 2's} __..., 

Cape Fear & Yad.Val., 1st), 9748) 99 | |\North. Pac.—Div. bonds..| 98%) 99 
Ches. £O., ser. B.cef. scrip) ------|------ , Ocean Steam.Co., lst guar.)......]}.. 26 
Chic. & Atlantic.—Benef.| 8's) 9 | Orange GES BG6..<ccccccces!-<cece as 
Chic. Santa Fe & Cal. 5s..\105 |105% Pensacola & Atlantic....) 15 | 18 
Cont.Cons. Imp.Co.Tr.stk} ------ Lf” 5 ies Fo ee . 
Des M. & Ft.Dodge........ 164s] 17 ||: itts. & West. RR......../.....- aa 
ian ARE 37 | 39 || lst mortgage..... ...... PRR, rrerwe: 2 
East & West RR. of Ala..| 20 ---ee| | Rich. Yo k Riv. & Ches..| 97 |...... 
Edison Electric Light....j/240 |...... | Rome & Decatur.......... BO fT .cccs ss 
Flor. R’way & Nav. Co. ..|------| ------ 1} Bes Mert... $0...0..-0-.00- 95 ou 
Re ARETE LE, HERI ES St. Louis Ft. S. & Wich.. Ta) 7% 
Georgia Pac.—Stock 21 23 | St. Paul E.& Gr. Tr.,let6s 109 j111 
Si ibcbidunieitniestananaes 107%\108 Tol, A.A.& Mt. Pleas.—lst)......}...... 
RES PANEER 57 58 | Tol. & O. Cen:—Pref...... 5449] .....6 
Kanawha & Ohio..........| 5 7 ||\Vicksb.& Meridian....... a 
st pref...... pe hc 20 | 23 Ocha aenuceneboeesaenes 7 feccas . 
ih APR IE BER §) BOB GRBTC. ccccccoccee+cceus 5 cccee 
iiecestn neti a 75 73 || 2d mort........-.-..-.---+ 57's} 60 
Kan. City & Omaha........ BB ‘i sceces ‘| ImComes. .........--.---+- 14s] ....ce 
eatenkernaenbesndamens 92 | 9344) West Va. RR.—Ist, €s...| ....-]101 
"— a 164g} 17'3 ‘West N. Car.—Con. M.... .... « .ccce 











Banking aud Fiaaacial. 








United States Government and other desirable 
“was * ; 
Bd SECURITIE'S 

FOR 


INVESTORS. 





All stocks and bonds listed on the New York Stock Exchange bought 
and sold on commission for Gash. 


Deposit accounts received and interest allowed on monthly balances 
subject to draft at sight. 


HARVEY FISK & SONS, 
28 Nassau STREET, New Yors, 








Chicago Rock Island & Pacific, 6s, 
Winnebago Co., lo 2a, 5s, 
Brooklyn Cable Co., 6s, 
Brownwood, Texas, 6s, 
Helena & Red Mountain, 6s (Nor. Pac. Guarant.), 
Crawfordsville, Ind., Water Co., 6s, 
FOR SALE BY 


COFFIN & STANTJN, Bankers, 
10, 11 and 12 Mortimer Building, Wall Street, N. Y. 


en, 
sé; a: 


FIRST MORTGAGE 6 PER CENT 30-YEAR BONDS 
OF THE 
KALAMAZOO STREET RAILWAY CO., 
KALAMAZOO, MICHIGAN, 








INTEREST MAY 1 AND NOV. 1, AT THE CENTRAL 
TRUST CO., NEW YORK. 


FOR SALE AT PAR AND INTEREST. 


GRISWOLD & GILLETT, 
o, 3 Wall Street, New York. 
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D IVID E N D S; 
The following dividends have recently been announced : 








~ 























Per When Books Closed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
Railroads, 
~~ Ra 31g |May 18\Mech 3! to —— 
Richmond & Danville Exten Co.|*35 May 20;\May 2lto —-—— 
Miscellaneous, 
American Express. .............e- 3 July 1lJunel2toJuly' 1 





* In stock of the Georgia Pacific RR. Co. 


WALL STREET, FRIDAY, May 20, 1887-5 P. M. 

The Money Market and Financial Situation.—The prin- 
cipal animation of the week has been at the Stock Exchange, 
where there was aspurt of activity and strength that lasted 
for several days. 

The demand for investment stocks and bonds has been par- 
ticularly good, and for a time the activity at the Board ran on 
such high-priced things as Rock Island, St. Paul preferred, 
Northwest common, &e. At the same time railroad bonds of 

all classes are in request, and the prices of every bond that is 
at all respectable in its history and prospects has been tending 
upward. There is no danger that the supply of new bonds 
and stocks will soon give out, and the Stock Exchange Com- 
mittee is likely to be kept pretty busy this year in listing new 
securities. Many projects for railroad building have been 

undertaken de novo in the past month or two, in addition to 
those which were well under way before the winter broke up. 

This week the public has been treated to interesting remin- 
iscenses by the testimony given before the Pacific R: uilroad 
investigating committee. The Union-Kansas-Denver consol- 
idation was one of those railroad negotiations out of which 
enormous profits were made, and even if the investigation 
results in nothing practical, it will yet have done good in bring- 
ing to the light an account of the modus operandi in that 
gigantic transaction. 

The railroad net earnings for the latest months reported, 
compiled in our usual table, will be found on another page. 

The open merket rates for call loans during the week on 
stock and bond collaterals have ranged from 3 to 6 per cent, 
the usual rate to stock brokers being 44@5 per cent; to-day 
the rates were 4@5 per cent. Prime commercial paper is 
quoted at 5@54 per cent. 

The Bank of England weekly statement on Thursday showed 
& gain in specie of “E116, 000, and the percentage of reserve to 
liabilities was 47°16, against 46°86 last week; the discount rate 
remains unch: anged at 2 per cent. The Bank of France 
gained 6,725, 000 franes in gold and 5,600,000 francs in silver. 

The New York Cle: aring ‘House banks. in their statement of 
May 14, showed a decrease in surplus reserve of $361,150, the 
total surplus being $4,161,450, against $4,522,600 the previous 
week. 

The following table shows the changes from the previous 
week and a comparison with the two preceding years in the 
averages of the New York Clearing House banks: 


























| 1887. Digrne sfrm| 1886. 1885. 

| May 14. Prev. Week. | # May 1 15. Muy 16. 

| | as ee 8 
eames and dise’ts. 365, ast, £00 Inc. 61,°'00 347,334,300, 298,748,900 
a ae 75,161,900 Dee.1,688.200 69,804.500)113,64!.200 

a SE re 8, 277, '900 Dec. 42,300 7,855,100, 10,529,100 

Net deposits.... .. 375,742,200 Dec. 891,000'363,220,500'364,971,800 
Legal tenders..... 22,935,100 Ine .1,104,300, 34 \747,700 35.017,800 
Legal reserve..... 93,935.550 Dec. 222,750) 92,055,125) 91,242,950 
Reserve held.....-. 98,097,000 Dec. 583,900)104,552,200 148,659,000 
Surplus. .........-- | 4,161,450 Dec. 361,150 12,497,075| 57,416,050 





Exchange.—Sterling exchange continues steady in tone, 
though the business has been rather dull as a rule. Commer- 
cial bills are still in small supply, and there has been less 
mage of bankers’ sterjing during the past week, which facts 

ave caused a slight hardening of rates. Posted rates, how- 
éver, remain about as quoted last week, viz : 4 864@87 and 4 88 
@88 

To-day the rates on actual business were as follows, viz. 
Bankers’ 60 days’ sterling, 4 86@4 86}; demand, 4 '874@ 
4874. Cables, 4 874@4 87%. Commercial bills were 4 843@ 
4 85; Continental bills were: Francs, 5 192@5 20 and 5 174 
@5 184: reichmarks, 95 5-16@v54 and 958@95}; guilders, 404 
@40} and 403@403. 

The rates of leading bankers are as follows: 

















May 20. Strty Days. Demand. 
Prime bankers’ sterling bills on London.. ‘ 861904 87 |488 @488ls 
ES hilt RELATE LR 484%@4 85%) .... ee. 
Documentary commercial.... ............ 4 844404 84%... 
Paris (franes) liaise dienes Reet a smbiaiain a atin i 5 193345 18%/5 17% @5 1672 
Amsterdam (guilders) ........ .......-... — @405 16 | 407474019 
Frankfort or Bremen (reichmarks)..... “. 1514 09538 9532 a95 % 





United States onds.—Goverament ‘onds have been very 
dull all the week and the market remains without a feature of 
interest. Prices continue steady and unchanged, except for the 
Currency 6s, which are quoted a trifle higher than last Friday. 


f 


A Washington dispatch announces that Secretary Fairchild has 
to-day issued acall for all the outstanding 3 per cents, to 
mature July 1. 

The closing prices at the N. Y. Board have been as follows: 

















Interest) May | May | May | May May | May 

Periods 14. 16. | 17. | 18. | 20. 
49s, 1891... .... reg Q.- Q.-Mar. 10918; 10915 1109's 102g “10916| 10919 
419s, 18¥1...... coup. Q.-Mar. “11048 *1104g *1104 a: *L1044) “11 10 
4s, 1907... ..-reg. |Q -Jan., 129 12918 *1°9 *12 *129 |*129 
Gy BIE vesicees coup. Q.-Jan. *12) *129 = (*129 “129 129 (*129 
3s, option, U. S8..reg. Q.- -Feb. *100 |*100 *100 *100 |*100 |*1001g 
62, cur’cy,’95....rez..J. & J.°126 (*12614, 712619 *12619)* 12> 1o)*1 261g 
6s, cur’ey,’95....reg J. & J.)*129 = (*12944 412949 *12910)"12939/* 1293 
6s, cur’ey, °97.... Teg. _ & J. “131g *13L% "13216 *13219/*13238 ‘13238 
6s, cur’cy,’98... Tes. 5 & J.*133% *134 £13459 °1345) “1 i4to} "1S bg 
68, cur roy,’99.. reg. |J. r J. *1361g)" 136 “137 *137° “137 |*137 














* This is the ae bid at the morning board; no sale was made. 


State and Railroad Bonds.—State bonds have had a 
moderately active business, though there has been no class con- 
spicuous for special activity, the business being well distributed. 
No special changes in prices have occurred. 

The railroad bond market continues in a very healthy con- 
dition, and the business during the past week has been active 
and well distributed over the list. The demand is of a good 
character, and many of the investment bonds have been in 
request at advancing prices. The whole market has improved, 
nearly every class showi ing more or less advance over last 
week’s prices. In a few cases the advance was quite marked, 
though the extreme advance has not been maintained for all 
these. Those showing the greatest activity and improvement 
are Atlantic & Pacific incomes, Ohio Southern incomes and 
Mexican Central incomes. The movement in these has been 
rather spasmodic, however, and bears little relation to the 
steady improvement in the general market. 


Railroad and Miscellaneous Stocks.—The general temper 
of the stock market continues bullish, and during the past 
week considerable strength has been shown in certain stocks, 
There has been nothing ‘like a general advance, however, and 
the somewhat irregular fluctuations of the market and reac- 
tions in those which have advanced have left prices irregularly 
changed from last week. Very little news of importance to 
the speculation has been developed, though affairs generally 
remain ina favorable condition, and there is comparatively 
little opposition to a rise in prices. The principal operations, 
however, have been confined to a few leading stocks, though 
it is an important feature that these have not been the low- 
priced specialties lately popular, but the higher-priced classes. 
In fact the interest of the market has been centred almost 
entirely in the grangers, the Gould stocks, New England anda 
few others. A sharp advance, accompanied by active transac- 
tions, occurred in the grangers, St. Paul preferred and Rock 
Island being specially prominent and strong. Various rumors 
in regard toextra dividends or stock distributions gave rise 
to this advance, but it was not maintained, and they show 
little change for the week. New England has also again 
come into prominence, rising sharply on large transac- 
tions, but later reacting a little. Nothing new of import- 
ance has transpired in regard to this stock, and the advance 
may be attributed to manipulation. Among the Gould 
stocks, Missouri Pacific has been the feature. An active specu- 
lation in it commenced on Tuesday afternoon, and continued 
throughout the balance of the week, with a sharp advance to 
112. Others of this class were also somewhat strong, though 
not so active, with the exception of Western Union, which 
showed more activity than the others, and considerable i irregu- 
larity. Bull points have been given out in regard to the Gould 
stocks, though nothing of a definite character has been stated. 
A few other stocks have had special movements, though they 
have not been prominent. The Vanderbilts have ruled strong 
and higher, though not active. Columbus & Hocking was 
active at one time, and Fort Worth & Denver also had large 
transactions, and declined Thursday and to-day. 


Auction Sales.—The following were sold at auction by 
Messrs, Adrian H, Muller & Son: 





— 


Shares. Bonds. 
15 Stuyvesant Fire Ins. Co.. 126 $3,000 Dec. & E, St. L. RR.7s 
75 N. Y. Rubber Co........ 112 ou vunt, due’s9, Feb., 
200 ee Coal Co.. 24 [EBs CBs cncicccseeecans 115g 
139 Cent. mp. Co. 157g | $8.000 Gaui. & Penn. RR. 
£0 Union Mining Co., Md.. 61 2d 6s, due 188 ........... s. See 
3314 Cent. Iowa RR. Co... 125g | $145,000 Atlanta & Charlot 
21 Cent. Iowa RR., lst pref 15 RR. Ist Reg 78, due 1907” 125 
3 Flushing & Q' ens Co. Bk 59 $5,000 Atlanta & Charlotte 
80 N. Y. Life Ine. & Tr. Co.. 585 RR. 68, [ncomes, due 1900. 1041g 
50 Empire Hydro- Carbon $15,000 Hackensack Water 
Co... of } ins $260 Co. Reorg. 58, due 1926 ... 104% 
151 Penn. Coal Co. _- "261- 260 % | $1,7-0 Centr. lowa RR. Co. 
40 South. & Atl. Tel. Co..... 75 Coupon | Debt agar po . Bo% 
44 Brooklyn City R®. Co... 171% | $14,000 N. Y. City 7 
30 Second Ave. RR. Co.... 140% mul’ ted Debt, due RB. 100 dit, 
105 Rutg: re Fire Ins. Co.... 146 $5,300 N.Y. City 7s Add 
12 Firemen’s Ins. Co....... L022 NewCroton Aque’ct Fer 
Certs. for 100 shares sorfolk Reg., due 19uv0........ 42 &int. 
Southern RR --- S15 $1,000 N. Y. Citv 7s, Croton 
Certs. for 60 shares N. Y. & Water Main Stock Reg., 
Brighton B. ont s canengd’ Sea GD RIE cs nec ces sesunss anes. 
nds. $700 N. Y. City 7a, I 
$5,000 Cent RR & Banking Stock. due 1892....... ae 94 dint. 
ee Se. Tripartite 7s, due $6,000 Detached Coup. So. 
aE as 12 Carolina State B’ds, issue 
$1. 000 So. Ga. & Fla. RR , 1st OE Dew esecscee ounebavet > 
7s (end. by Ga ) due 99... - 115% 
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STOCKS—PRICES AT N. Y. STOCK EXCHANGE FOR WEEK ENDING MAY 20, AND SINCE JAN. 1, 1887. 






































































































































om . Range since Jan. 1, 1887, 
HIGHEST AND LOWEST PRICES. a wl poms 
day,, Thursday, | Friday, | Week, Lowest. Highest, 
° Saturday, | Monday, ge i Wotnes > 19, May 20. | Shares 
STOCKS May vf May 16. May 1 May 18. May 19 ay 
0 % Feb. 1:15 May 16 
coocez) Bt HY) Uae] Mt Bh) BS Me We MR) dee Ms Maes tenet ag 
Perr ee ee > ap ) rr : ‘8 ++ an =e € . 7,2 5 | eb. 
SILT) 63, 6B) Ui" Wii) Ga Gas) Gong GL) OSA GA) CON Gd | 23/002| 35% Jan. 3 43% Apr 12 
se i093 40% 40% 40u) 40° $0") Gow 41°) 41 425) Zoe Soe 750) “fin May 4) “Bipdam. 8 
oon cee ceececes * 8% *3 9 “ : ‘ ~ te ? 2 May 11|' 17 Jan. 18 
nga ztese se +1315 1312 13. 1519} 13g 1322 1 14 141g 15% e. a pred rte > Se 113g Jan. 20 
od pret. *9% 1012) *9% 10%! 10 m 154% 154% 15435 154%) 1 1544 154% 62411367 Jan, 13 et a 4 
aera 56 o P 1 
Chicago Burlington & Quincy y:| 79355 93%! O3iy “98% 93% 94% A "38 Ase 117% Jan. 8|127%4 May 17 
Chicago Milwaukee & £t. ‘Pau. 12415125, | 12410 124% 125, 1274 12635 13433) 12535 12614] 12550 1257 59,915/110 Feb. 1 126% May 17 
5 247 257 = 91g9\*15 a 
Chicago & Northwestern ----. 124% 12514 153% 152% 152% 152% 152% Loe) 13618 137%l isy aera! 13: oe 124% Mar. 18 1407s May 17 
° 7,135 | 13542 138% 8 2 953) 191g 19% 1,022' 16 Feb. 1 pr. 22 
Rock Island &Pacitic.| 13478 1% | 20 | 18% 19 | 1953 1953 1a S| Senal - ; 
Coage eC Lowine Mrbary| 135 8) “gow St") ou | Aon Hou) oe ou] BR BS Aes AE Fak ot Ba AR 
Bin. | 52% 53% 53% 53%! 53lg 540 537% 5424 531g 54 1178 117 Ki 8,457|106 Feb. 1/117% May 17 
Chicago St. wuanene 116 11642 11644 116% = ye ao i? ge tben ites 66 2°920' 59 Feb. 1 3. ore it 
0 (er he hy Sesetprertie 66 6%) OF ,700| 287% Mar. 14 
ClevelandCol.Cin.& Indianap. $37 3 354) "3473 37 34% 3540) 32% 354) 33% 34 sare 138% 38 go0l1aea rou. 1/1383; May 17 
olarars eackomanun Woe 13/4 U38i4 13st 1304 138, 12GA) 1278 abt 18 WBER| Bra ae ABRUOATIN Teh 06 * Jan: 13 
ware Lac e 3244! 31: "05 an. 
Denver & Rio G., assessm’t pd os hy “Ba eae 63% 6412} G41 647%, 64 G42 64% Sa Se sees ao20 Man, yi rt 3 
Mey.| 14% 15'| 15° 15| 14% 15°| 14% 147%] 147% 76 | aaae 7513, G87) 71% Feb. 1 32% Jan. 13 
East Tennessee Va. & Ga. R’y 3 78 78 | 76% 77's] 7612 7619] 76 76 | 759 28 °| 6,692) 2119Feb. 1| 32 Jan. 3 
De Let pref. "23°" "B833) 23% 2593) 224 ee on om Se '700| 84 Mar. 12 100, Apr. 9 
* ae w=. | *S2ec8 eee sce] eccsee S02 Ea. . ¥ a 
Evansville & Terre Haute.... Bh%e BER “Bsa “B65 BB 7 57 5633 5733) 55 STM) 537% pth = td R. 7 are. 5 
Fort ay) neat ng & -«- | 816 16%! | 16, 16 157g 157%, 15% 154 15 13715 2401 128%, Feb. 24 Lgi%e May 16 
ols Contral............--.- 25 2 Dlg, 2519 2 . 2 « ] ar. 47 r. 
Ind. Bloom. Oe West, ass.pd..| 25, 25 25 25% 16 46% 46'9 46%| 4612 467) 46% 46% 31,500 So8 Mee. SS 4736 Abr. ig 
Kingston & Pembroke resecese 97%, 97%! 9739 98 9733 9773 9712 9833) 97% 985%) 977, + '703| 93 Jan, 15| 99% May 14 
ee) ee te 99 om 98% 99% 3% 69%4| Ese 69 “| 41,590| SF Feb, 3] 70m Ape 14 
n BD... 0+ cer-cecccceres 077 ; 5 j fs) 3873 ‘ * > 5 | , 22 A 
Louisville & eying vtiete ME fro: se hdash 63 63 | 63% 6314! *62 180% 90851154 Jaw 22) 61% Apr. 20 
Manhattan Elevated, consol... DT connh sehen sania apiece Agadde din 51g] “9415 9435] 5,088/ 86 Jan. 27/ 9549 May 19 
mphis & Charleston........ “Oil, O4y oa 941g 94% 94%; 9419 95 945g 951 2 93 1595 6619 Jan. 6 9419 May 18 
gan Central rESes Sveelers 9315 93% 9373 94 94 94 941g 9414 9444) | 934 118 6.158 98 Jan 4119 May 18 
baie Sat w= 117% 118%! 117% 118%) 118% 118% 119 119 | 11749118 [11735118 650! 171g Feb. 1 20% Apr. 2 
| * $ 7 ‘ 4 a 
Minneapolis & St. Louis...... aa * ise 45° a5 41% si) Sie S| Be Soul Se $49 asin Sere i 34% Apr. 2 
0 © ‘ 232 y ~~ ) 5 >| ll “uy 
Missouri Paciie en --"| 1089 108%) 10816 1087 108%, 2 109% ze 1114) 110% 112 | 110% 111%) 82,058 104% Feb. 1 1313 lay 
A 8 1642 1619 *16 i2 "85lg 86%' § 851g 100; 79% Feb. 1 8 an. 
Mobile & Ohio................. 6 86% 86%) 8519 86%) 85 "e 11453 May 19 
low Werk Cone < Hudson | 13% 114" 1337 a 1135 113% 113% 63 11 de 114\ Use| 114% 114% yi 3% i 5 on May 16 
Cw or entra -s 20 2058 ad ’ 2 371. May 
ret “pref., arsented. 34a 35.| 35% 36%| 36% 37 36% oie] Sant gal sat 2 516. 390 291g Fels i 35% Apr. 12 
S aA 5 : 5 4) . ‘ ' ‘ | seay 
sow Poxexor mogell”| GS G2 G8 GS] re GS ity Ge cee ate Ge Geeuieetd Goa el eee 
‘ 7,\ om ¢ wr e : > On! > Lh 
New York & New England... 5733 577, +i 19° tbr 19% 18% 19%4/ 19% 194) 19% a 178 thes we 7 ts 14 
New York Ontario & West. . 73°" ~wasel 13 131.) 12% 1273) 12% 12% 12% 12% 12 13 4140) 31 Feb 1 381g Feb. 14 
mow Fock Sang. & Wester B7lg 3719\ 371g 37%) 374 zm BZ Site, SOS 7 | Se 27 | Sis tite 3| eae 3 
+ + : o« 221 223.) ‘ . ‘ gr te ee q . ‘ Ae f Ma 
Norfolk & Western.........--. goM ee ul fart betel fae 5515 ott Soul Saat Soiel oe” Soll Soaesl Sota | sont May 20 
3133) 3113 31% 313g 31%) 3153 32%) 32 6333) 9,852! 561g Feb, 1) 6319 May 
Northern Pacific cree ee wee eseees 31 31 6233 62% 62 625 62% 63 634 631, 6318 > 3°430. 22% F b 1) 3214 Apr. 4 
Do pref.) 62% 62 53 30 © 30%, 303g 30%) 30g 31 | 3019 301g) 3,430 73 Jan, 24| 35% Apr. 7 
Oregon ATs esiitincuial| 33% 34°| 33% B4n| 34 Sritl oe? See] S7it Ba] Sam Seie| 17'441) sone gee 7s 30° eee 19 
+ De: oe ae 26 7 : 37% ih 99’ a2@, r. 
Peoria Decatur & Evansville.| 36% tt rt OH ei 71 Aa 4433 45%3| 44% 4533 44% 4510 122,988 34 Feb. ms 47% Apr, 18 
atelphia & Reading...... 10% 40%) 40% 4073 40% 40%| 39% 40m! 39% 40%) 39% 40% 551) 711g Apr, 26| 8749 Jan. 17 
Richm’d & West P’ntTerminal) 40% 751s 75'q| 75'g 75'q| 751g 75lg| ...-.. -2--e- ae? “uee iil So Fob, 8 95 Jan. 17 
Do Bpe| 2" GS} 91” 91. | “9119 95. | “911g 95. | “9dig 391s) 3 gol 3,956 30. Jan, 2F 40%4 Apr. 15 
St Louis @ San Francisco. *| 39. 39%| 304 39% 9% 30% 70'g 80 | 80 804) 79% B1¥4| 6,049 B19 Feb, 2 814 May 7 
uls & Sa sd 4 72 7973| 79 O14! 7 '310'112 Jan 23 11919 May 
Do Fet.--sletie 110%... | 1pm Lidl 110% Lib% 11919 1199 *119 120 100) 551g Jan. 7| 70 May 14 
Do st pref *119 119 4 oes S82 S6260e6 i ¥¢ *Ol 681 | 69 69 6810 69 4, QU 551g an. 13 
9 7 9 6919 69 69%) 63 4 o% 112 465107 Jan. 10113, May 
8t. ‘io “yim ot eeeeeecees 69 +4 © | RIED © cacnnn canseal sagues.aanene 112% 112% 1119% ed 14 
Piiconasenes te 119%| 118°" i794 118% 119 1i7is 118. 117, 118, | 117, 118 | 10, 18426 Feb. 3) 3423 M ay 20 
&t. Paul. Minneap. "& Manitoba 117 3135 30% 31 | 30% 31%4 3253) 3133 325, 8) tt 13433 08,780, 537% Feb. 4 63% May 18 
Texas & Pacific, ass. paid. 31 6253) 6234 62lq) 62144 62% gos 63%, 621g 63% 62% 63 | 7735! 1319 Feb. 1) 2233 May 6 
Wab tL APP Com vepis| St iy Sts Sig Bt Bis) Sty Soul 36% S7m| gta ars Taso 23% rob; 1) sou May 18 
waechen te tane Evie P| Son SES) Shu S24) 3. oe SR BEM BOS Sore SI gk ZAR) 2E8 Fat 2 aaa 
WeerenS Sake Bxte.--..... appeals ‘i | 2 22,860, 354 Feb. 1) 5314 May 19 
Miscellaneous Stocks, 51% 5219 52% 52%) 51% 52% 528 53 52% 53% “on 529 37'070 79 Jan. 7| 89 May 19 
lorasio Coal & Iron......... 8633! 86. 8638! 8333) 8753 88120 877% 89 883s 8878 3'034 1001g Mar. 14/1053 Apr. 18 
coon agg oy Lee shane nee a 03% 10444) 104 104 108 1044, 10435 105 "| 104% 105%) 10473 105 4060/38 Feb. 1) 47. Jan. 13 
petaware & Hudson to... _—e 39 41 O477| 10253 102% 102% 105%) 108 1052 8'935| Bb Feb, 11105% May " 
_— on Improvement Co.....) ..---. .----- ” 0433 10 “ 73 105 § y 
> regon ene & Sev. Os...) TS 103% 133%y 56 104. 136 ° “55la 56%) 55% 56%| 55% 56g Oeslaa e Apr, o8l115 Fob. 3 
acitic Mail................... 105 | 106410644105 105 | ...-.. ..-..-| .. 712 15Rlo 4,261 13919 Jan. 415818 roe 
Philadelp vs Co., Nat. Gas... sarees sueere 1049 56 | 157 157 | 15733 15719| 157ia 158ig [ 
Pullman Palace Car Co... 156% 157 ~* re 1707s tT 9 134 77%| 77%3 7812) 7712 78 (140, 900 7038 Feb. ‘ 7814 Mar 
aes Sion Dicamagh....| I6% Ti VF Ti 1145 150 | 276139%Jan. 4/147 May 14 
Express Stocks, 145 147, *x142 146 | 145 145 [144 150 145 150 [4145 150 388.107 \ Jan. 5/1189 May 14 
BOOMS. .....------2-000-200000- 11719 118%) 118 118 | 117 117 | 118 118 | 117 117, \*117 119 085, 62, Feb. 17| 70 May 20 
United Sais ehh aah wallets P| isi 129 e130 ZTI}a30 140 “/130 140 51264 Jan, 25,134 May 
‘ ’ argo On wane weccene| seeeee ceeeee! = 7s A Pr. 
ihe Rook te Fitteba 70 70 | 70 70 | 70. 70 lenses TL | exssee ones ig! 709 70 || 99,9531 10 Feb. 28| 151g Jan. 10 
Buffalo Roch. & Pittsburg. .../ + iit] 14 is l4lo 15 1449 14%) 14% 1453 ...... ...... 9,953 143 Jan. 191185 May 16 
Cen Lowa ......--..----+-. I 15314154 | ...-00 2-0 aE coemse atones 300'116 Feb. 17|129% May 14 
Chicago & Alton. ............. 129 12$%! 128 12 seee® Ceseee] ceccee coccce! seenes Sesese] anccee cocses 400; 33 May 17/ 45 Jan. 3 
Equitable Gas Co ........... 3519 36 | 38 |°33 33° («2772 : ef ossses 34 | *30, 34 998, 23 May 7| 24le May 16 
Houston & Texas Central .... 3519 2333] 23% 241g! 24 2433) “241, 2414) 2dig 2444) 23% 24 ett] 5914 May 7| 61 
a! wee em "pref. 59% 60 | GO 60% 59% 60 59% 597% 59% 60 | 59% 60 | 5,60 | 15 Feb. 14 o Se May 12 
| . | EE PERSE Pere Apr. 
Mexican Central oe y-"| 1855 lem isc 19.) ise Lee! “18g “idis| “18% “Ws%| “Taig “aia 2610) 17 °Mar. 3 22 May 17 
Mexican Central.............. a atee ot 217% 2173 22 | -scsse sscsse] -sccse once --| 20 20%) 2,6 0) 96 Mar.22! 31 Jan 3 
Ohio Southern................. 21 21's sla Piacteai hence D 23, 28%q! 2878 29 | ...... ..---- 5 ana 6 Apr. 22| 8% Jan. 10 
Oregon Short Line.... ........| ..- les Tg, FR 738 8 | 7% #8 7 ca! 6 8 3'350| 28 Jan. 4| 35 May 14 
ne ve ae $i 35 | 33% 34%) 314 34%! 34 opis) Sa Se Sh Sh "5501 5 May 19 11% Feb 8 
“s ‘ 5: ; 5 5 ccccse cocces ‘ a 
Bichmond & Alleghany ......| ..-. 23, 38% opie -* Tr 40 gsi  ceunew dense 31g 39 1,800) _ 35 Feb. 2 
Bt. Louis Alt. & Terre Haute../ 37% 23% | 23 23 | 22% 23%] ...... ...... 22 «22 yr 29% May. 5| 36% Jan 10 
St. Louis Ark. & Texas........ 2314 "B4lg 3153! 3S % 34%] 34% 347%] 3433 345] ...... ...... are 38 May 11) 4929 Jan. 27 
Southern Pacific Co...........| . om co sat ieskestaaeiel: a ae 40 41 4119 4119 2.856! 3519 Feb. 24) 50. Apr. 27 
Cameron Iron & Coal......... 46% “4613 461, “4519 46%) 4633 4629] 4632 4619] 461g 461 57901 251 May 14) 323s May 17 
Columbus & Hocking Coal....| 45% 283 | 284 31 i 3248, BO% B1is] 29% 30%) 30% 31 | 25,730 62i9 Jan. 3| 72% Apr. 5 
Marshall Con. Coal.......... 2514 - 6) 70 | 70 703%! 70% 705s .70% taal Sane Gl he 2 eee 
TL oem Ipesenbesess Be eae ee 43'o/ 43% 43%9/ 43° 43%) 42 4219) 3,250 . 3 
ennessee Coal & Iron........| ...... ...-- | 641g Jan. 
Amer Cotton Ol Trusts. | Soin 51_| 49. 50% 4 % 50, | 50, 51.) 50 Sim) 51 3. ae 60 * Feu. 16, 7249 Jan. 1 
er. n Oil Trust....... 37) 6: le) & 6418 6133 62 = , | Uk ae . 
Pine Line Certificates. aenpeninti 6333 6373 63lo 64} ae a. 8531 71g 836! erste Meson: 
Bosto Pi ceqesee 10 10%) 8% 109 F's Be 0G Si) B00 cnc. S| aoe 
Tol. Ann Arbor NOM 2.| 30 313s] 30% 31) “35 at) 30% giisl gi git «gdm gig 























* These are the prices bid and asked; no sale was mau. .. the Board. 


+ Fourth assessment paid, 
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Railroad Bonds. | Olosing. Range since Jan. 1 
Ma 9 ° 
—_—— ay 20 May 13, Lowest. Rai Oo 
i lo 
ath Pee, 1937. inc., 68, 1910) 37 3 25 alae senicayaone ee | Range since Jan. 1, 
wD South<—1st guar. 53; 1908) 10738 Re 738 S310 + ad a way Mil. Lk.Sh. & W.—1 — na May13| Lowest. | Highest 
Cen. eee ied  aeahehielia ie | 2 2% 104% Feb. | 1071, May Michigan Div. 906 te ‘119 b.120 b./118 Feb . 
Coniralot N. J dls ee egy of 9 9019 Mar. | 959 Jan, income, 63, 1911... "1924. 118!9b,/121 |114 Jam. 131 Apr. 
Consol. 78, 1899, hey 107% "107290. 105%9 Feb. 24 May || Imp yg rye Hg en paces ER as 107 AY 
Qovust. 78, 1902, nt “eee --|115 tab. aie el |107 4, Jan. +17 oo Mo. K. Be on ie “e bien ‘ 15 a. 31 b 132 Jan 133 an. 
: 3, 1903... upnanagiee b+, b.109 J ay Consol... 5s. ., 68, 1920.../1011g |100% 5 Apr. | 90 ‘ 
Convert deb 68 1908 “ee «eee, 10734b.. ‘107 105%4 Jan, 117 May Co » O8, san - 100% 9616 Feb 102 
Le’h & W.B.,con.78 Lovssaaiat 114 "D, 102 p.| 83% Jan, 10739 Jan. || Mobile & Ohi aces °*etrrors 88% | 8819 | 8310 Fe 02" ae 
‘Am. Dock & Imp. bs inn ntll14 b.i114 a. 110 — 1031g May 1st, + Ohio—New, 6a, 1937 ~" 11 te 112 b.|1091g Feb ite Apr. 
‘antral Pacific—gold 63, 1 106 (106 99 Jan. 116 Feb 1st xtension, 63, 1927 104 b,/11343 (108% Feb tlt” es 
fan Joaqg uin Br. 6s 68, 1 , 893.. be 1171s 113% Feb 10614 May Mut ‘pref. debentur es, 78 helped Igb. ee eereee 104 Ma 108 Apr. 
Land grant 900...... i od eb. |118% Mar ual Un, Tele.—8. f., 68, 1911 = 60 60 y 106 Jan. 
cheratbte waa aa iis POS AOE ARE RS meter iac ee GUL ies, ess kee tee 
ser. B,1908, coup. oft} 77 | 73 ~ 112 Mar. (114 Mar N.Y.C. &H.—1 8, 1893|104%3),|10419b. Mar. 131 Apr. 
: ~ b./10. I r. 
Brcureeet apie] 38 a") 7A May | st, dan |] Ye Har 5," OSA eee igus sane 107 Be 
BO WR, BB lsocar cececcecoces > 241g | 24 Jan. || N. ar.—lst, 78, 1900... 20./106 Ma 
eae ee Sh | SP gee | eg aa a ignites geet ars ote 
—Iist, 78, 1893..116 b./116iab. Feb. |107 : ty &No.—Gen., 68,1910. 99 98g 5 Jan. |10119 May 
& Nor.—Ast, 5s, 1 b.j116lgb,,115 J May || N.Y. El —Gen., 63,1910 .| 7 tga. 70 Jan, | 97} y 
¢. Burl. & Q.—Deb. . 8, 1926. |.--...0- 105 4b, 104g an. |117 Apr. || N.Y evated—ist, 7s, 1906... 77% 79% | 651g Jan. 3 Apr. 
Denver Divis., 48, 19 5s, 1913.,107%4 (107 Jan. |10749 Mar Y. Lack. & W ct 6 ---/L21%b./L21%2 | 121) - |,80 Apr. 
22. 71g |106 Jan. {1 . || Constr , 68, 1921.|127 4 Mar. |123 
* pci Pin. emealeeunenas 081g uction, 58, 1923........|109%9b,|108 b. P Jan. 
pati Bt.P lat, E78, 97 ues 193 Pa,| 9739 ADE. | 99 ° Jan. || N-¥.8ns, &W.— 55, 1928.5. ;--|LOOtab 108. "b. 107 “Feb: 110° Jan: 
ol. 78, 1905. , 13 b.)12119b.'120%g 3 Apr ones “ney tte M4b./107. Jan. |1 _ 
1st ee Min. Div.—6s, 1910.... Igb./128 gb. | 1 Jan. |12249 Jan ebenture, 63, 1897, cot P-Off |. ...-...|-----+-- 911g J 105g Feb. 
—€s, 1910... at Iop.'128 Jan. |130 Midland of N. , coup. off} 7 7 an. | 95 Feb 
t, Chi. & Pac. W.Dit ; lg 118 {115 jan. || N. O. J.—1st 68,191 b.| 69 Fob. | 77. Ay 
od & Min. Div. <5 v—5s, "21 1082 4b.|10814 |106 Feb. |118 Feb. || Nort Pacific—1st, 63, 1920 0,114%9b.\115%9 |110 A mt! Apr. 
Terminal 58, 1 s,1921.... 106 b.106 b 99 ty eee 109 Jan a nb, Pacitio—1st, ~ eS w ----| 86 851g | 75lo Fou 1514 
Chic. & a te nae nee ennne 105 b./105 eo r.|108 Ma Gen’, 2d, coup. 933°” ,’21/1177% \117% [115 Feb 861g Ma 
~ < 7 “9 auwewWeeeeerceee > mé 118% A 
ne. Ae 1902 nsol. 78, 1915, be fe 139 138 ar. |10524 May || N. snen & "Val. hs 6s, 1936", 10534g (10533 |10373 Jan. (1 r 
Sinking fund 6s, 1929..... 22. 31gb./13119b 13819 May |142 Jan. || Ohi ac. Ter.Co.—1st, 63, 1933. 109 b.|11012a./10619 Ja 0713 Mar. 
Sinking fund ~ 10S Titnem ene ne tye 17isb, 117 Feb. |133 Jan Bi, consol 2 LOL! 73, 189 11055, {10533 |104 Ly 11012 May 
Sinking fund deb wee jens oe 108 \gb._ zo tae See Jan. d, consol., 78, 1911... 5 ae 117338.|1171o May 105% May 
95-year deb ent. 58, 1933) 109 2b. l ». Jan. |1101 Mar. Springfield Div.—7s, 1 T Pneiidid, Me aeeeS: 117 b Jil ay 123 Apr. 
Chi. R. I. fren Ay 1909... --.| O74 1069p. 106% May |110% Mar. “ Southern—1st, 6s 1921 =. we 108 b. 109? Jan, HE Jan. 
exten: yas , coup. 1917. 134 1324b. it tbo 109% Apr. oregan tie , 68, 1921 aes 2+ iti a 112 102 Feb Tiga Apr. 
t.P..M.& O.—Consol. 68. ~~ ~|LOS*4b./1 Jan. ‘ 0.—1st, 68, 1910 : 4 4 ! Apr. , 
Bt Paul @ 8 C. Consol. 63,'30 123}2b,. 124 \b, 100% Ape. |2 10% Feb. ae tH Dy CO—Aa, 86, 190S|110lgb, 110. b.1108 ° Jan 101? May 
Ch.8t.L.& Pitts. “Letom. 1919 1247 /125 a. 's Mar. 12475 May || Ore ogy 5a, 1925... -.... a? ti 110.108 *Jan. 110% Mag, 
10.6. & Ind.Gen, 6, 1034 100 "b. 101 98% Jan. 12719 Jun. || Peo. De é Transoon.—65, 1933--| 101% 105140. 102% Feb. 106° Jan. 
Col. H. Val. ee T0419" Ota" Bate Feb Lig Seay || snoumee $e,,2920 ‘Teaphedeen ye iar, [314 Sem 
<< gold, 6a, 68, 1 04 ee ® 31 33 | 3213 75 a ‘ss Jai he on ma hy wage 68, i920... ate’ A ts may Fan. ae < 
'—Ist, 7s, 1900 2 b, 70 M ch & All.—1st, 78, 194 86 | ar. 112 Feb. 
_& R.Gr. 80% | 80 — Feb. 12019 Feb. chm. & Dan.—Cons., Tee 7633b.| 66 | 83's Apr. 
ne Wi 68, 1911. | 3 b,| So p.| 79" Mar. | 82 "Ape meek tae as oe vedas His Aes “hts Mae dy May 
o. Pk. & Pac.—Ist, 73, “aie | 77% | 73 pr. C —Ist, 63, 1921.. .| "145 106 Feb. /11 
Det.Mac. & M.—Ld. st, 78, * 82 76 8 73% Mar.| 78 J onesol., 63, 1922 : 3 p, 120 b./11.- 4 Apr. 
—Ld. gr. 15 6% | 68 8 Jan. || Rome W. & Ogd.—iat, 73, 1891. | ‘114 Feb, /12 
Bren. V-4G. Hy.econabey'30 0%, | Bote | O84 ape | $3 May || Consal © Oud iad, Fe, {S0i" 112" |1136 110. Tan 117, Ape. 
y—ts, 1902 3 Feb , 0. & d., 58, 1922...) 0219a.| 102 n. 11219 Mi 
"Long Dock, a, 1993". 1930 139 77277 gat May [108 "Jun: || se incom, 3s, 1055 03, 155 1915" 10s mAb Ae ee Mar. 
we fo3s.... °°" 4 18igb. 115° "b, 113% J ar. 136 Jan ait.& T.H—I1st on~gs Oigh,| 71 b.| 70 Mar. | 7 Ss Ape. 
N.Y > he me feet ate | 478i ab... 134, Jan, (115 Mar. 2d, M., pref., 7s, 1 1894.” 94 (‘115 b. 11548b.'114 —_ Apr. 
Ft. Funded a on, D8, seb | 9. he 10375 93% Feb 1047, tans A Gs, 1894. i002 106 “ we ctr se5 Feb. ag Sates 
1. - 1st, 4 881g Fe 4’gMay || St. I .e oe el 18%a| 42 a. 5 May (108 ’ 
Gal. Har. Sane. Ist, 68, 1921) 97% 97: lg Feb. | 9514 May . Ark. & Tex.—Lst, 6: ..| 45%a.| 42 a.| 35 Jan. 
od M7s, 1903... —1st, 68,'10 107 v.l186"a 88% Jan. | 98'a May Reb, ty ee »Ga, 1886)100% 108 B39 Fob. [103% Ape 
West. ‘Division—i coote ecccccce estaanen | 4 Feb. |10949 Mar . L. & Ir. Mt.—1st, 7s sae’ lat b.| 52 4915 Feb. | 3g Apr. 
2d, €8, 1931 Bt, 58, 1931.| aioe de saan | 10, May |111) Jan 2d mort., 78, 189 a --|112iga, 111 b. 110 Fob. | 53% iam 
on el sist Ba tai ii6 ees 96% Apr. 100% Jan. || st en. Ry. & fand gi.) 58, 1931. 93a 11119”"109 May: (114% Mar 
G27 income 88, Ft adap rs eee oe Tan ste “ae ll = “Slane B 1908 41906 114 Sdn A Ape | 99 "Jame 
an Fe—18t,78 1909 JOD.) 52 "| 88 Jan. | ay 6s, Cl (TL IRIE i, ames (11539 Jan. 115 . 
Me howd “dy | neeepetenhenen| 12475 124 ee Jan, |125 May cn mone 1906 one veseeeee id ~< eeneeen May 117 yan. 
H, & Tex. C.—Ist “i sé" Gs, 189i 1084%D.|10s00, 01's Jan. (1061 May || st. Paul ht & MT; Sy all 1Liigh. 10819 rey ina7s Mose 
Test. D., 78,1891......... 219 118%4b, 112 eb. 2d, —Ist, 78, 1909.) lig Jan. r 
lst, Waco & N. 7s ve et % Jan. 119% Ma 6a, 1909...... ree mE Fy ony 4g Jan. 
2d, consol. M 8, 1908. ... .... leneecona! 1 108 Mar. |119!9 May 1st cons., 68, 1933........-.-.| cea an. 118 Apr. 
mi Central O5, 1BST nn | 76% bat Oa Me oe ee gee Oe 119190, iidigé. 113 Mat. 120% May 
Ind Be tis, 1088 195i" 107220. 10790. 107 Fer. 79% May || So'Carolina.2ist, 6: en 108.0, ‘Tosiab. 96 Jan. |108 » May 
ise TA 909." "pret. 78,1906 136 “a: wiv ae Mer | ote Sen, || tee eee, eo, jus) be el ee | se Mar, pe May 
en a seen 99 . . Dg Jan. 124+ Feb. on ee ee 60 b. 80 Jaw. om Jan. 
Eastern Division™6s, 19347 6%") 91% Jan. | 99" May || 80: Pac. Ati-—Lst, 6g SBOE) 9h TB, Mae | tag 
ts ieee EER Bale Bees Geka TASS "THES, Hig gee 
Coupon, 6s. 1909" , 68, gold,’19 114 saa * | 3014 Jan 347, red Tex. & Pac.—Ine. & ld ¢ ; Canis 105 eb. 112 Apr. 
Pg muy ica rt 9315 i3 b./112%9 May |122 8 apr. Rio Grande Div.—6 ar, 76, 15| 631g | 6219 Sait Ben 1061, Mar. 
Knoxv. & tr.—Stamped 48,1911) 73%sb. 93 b., 93 Jan. | 98 Fon Gen. mort. & term % 930 ...| 7758b.| 77 > Feb 661, Feb. 
LakeSti.—Con.coup. oold, 19251 99 |e | 95% Tam, (100 Feb. || Tol. A.A. & N ee aes | aoe dee | os Me. | 72 Ap 
oe di : 71 t, 68,1924 7s -| 65 Mar. | 7: y 
in een ne eT » lat 78,1900, 126 b .| 95144 Jan. [100 J iy || Tol. A.A. & Gr.Tr.—I1st, 6 ‘| 99% | 99% | 89 2 Apr. 
Long Isla Pe? d, 78, 1903.......!.---- 1267b. 12519 Feb, |128 an. || Tol. Peor. & West—l1st, 6s, 1921)........|..- 110% Jan 100 May 
1 Spemency ‘Ast, 78, 1808 ote 6" é: | 25 “b. 1224 Jan. 126% Jan. || Tol. & Ohio Cent. Tet, 7 17 -|108%e WU7ijh104 Jan. 12. Feb. 
Lou. & Nash.—Consol., 78, 1898 118 b. aero 1 Feb. 124 Mar oan Pacific—1st, 63, 1899 981gb,! 98 a.! 95 Jan PE hae 
N. O. & Mobile—1st, “ye ean | 118 b.1173b. tr Feb. 1115 Feb. Si ~ grant, 7s, "a ia PT he nF Sf 114 Jan ee Zam 
12) 68,1930... 8, 1930. 111 %2b. 110% | 105 Jan, |110% Mas ny LoS ifeb 116Mb. 115. Mar 102% Jan, 
—Ilst, 6s,1919....__| ' ‘ —Ist, 63, 1895... > Mar. 1: . 
General, 6s, 1 Ist, 65, 1919....../117, b. ret 907% Jan. | 9912 May Ist, 68, 1896....... socleasescee ee far. 120 Feb. 
» 1930.. - 17/115 J “2 May Tenwer Hey.—te. ise. 1147ab, 1147s. 11149 Feb. 115 
oy te Ae a ete 14 an. |117 ‘ nver Div.—6 ms e 8b. 1147 b. } yy 
10-40, sands 6, 1922......... Toa: Hie ae be Pay tld May one eet Se 1? 1 1399 we cone 1142p. 115 “b.| ate — ravie Mar. 
, Jah wae wa nee ser nne an. (109 ne -1st, 6s, "22.. + | 23 | pr. 
Consoi.. gold, — lst, 68, 1910. } Make a./103 a. Be on. 103 Ape La “4 7 aes , mt 19% z ah ero te 100 , May 10739 5 
m. & Ch’lston— s 0 aces 96°77] an. /113 May ac. Gen., 68,°20| 58Gb, b.| 95 Apr. | an. 
Metro. Ele on—6s, gold, 1924107 | 6 | 93 Apr | 97 May. Chicago Divison—5 8,20) 58%4b.| 61 pr. | 99 Jan 
a ae % y Joma 1910. ‘ - a.| 49 Jan > 
2d, 6s ee 1st, 68, 1908. ,119%st 106142 101 Jan, 107 & a Wabash—Mortg *: --- 103% |102'9 | 8 - | 6034 May 
Mich. Ce oe Or cccccccccoe 108 . 1198 | 117 Jan. |119 fay Tol. & Wab.—1 age, 7s, 1909..| 95 b. 95 lab 9 Feb. (104% May 
Mich. Central ict, con., 78. 98. b.|........1108 Ma lg May lst, St. L.D st, ext.. 7s, ‘9OIL17 b/1172 .| 841g Mar. | 97 a 
—1st, 128 b..129 y 113 Apr. , St. L. Div., 78, 1889.. | 4 (110% Jan. | y 
Bd, 75, 1900.00 ee ena, 122, b. 12 Rie aha 2d, extended, 7s, 1503. Reveelarceeeee DAS, [108 » Ja 113% May 
0.—1st, 68, 1888..... 121 b. r. «> 78, 1907...... .e s | 99 Ja 
_ 2d mort., 7a, 1891... 10344 |103 b. 102 Feb. 188 Abr. Great West..1st, ie 1888.22. 174d |L17__v.\109 Mar. 99, May 
ee, a oe 10 St. x Beccee cvacccocccce| kh > . 7 Jan. 11 
r 8'9 Mar. 110 Jan. || West L.K.C. & NR. ei 7598. O7%a,)10649».| 99 Jan 1 17% May 
Se ee ar. 1 
SECURITIES. Bid. | STATE BONDS. 110353 '103% '102%4 Mar. toa” May 
Alabama—Class A, 3 to 5.....1 | Keno SECURITIES. B 
Cla Aivdiermapbeskslinees 906 108 10912 Mis id. ; Ask. SECU 
|. aenaaensteigmamtnstiss souri—6s.. RITIES. 
he Ne Ran opeeeason 1906) TTF “ones || Asylum or ot 1889 or 1890 10612 RI | Bid. | Ask. 
Arkancas—6s, funded. 1899- coal ied “lta: | lumen Genie cas sity, due 1892) 112 "|...... 2 eee a nee ther age nes gO | —" 
7a Eittle Rocke ae boxe {808-1900 11 | 3 | New York—6s, loan..... em et Satonas Se non-fund. 1884) 6 a te 
48, Memphis & Little Rock ise] 27 | $3 wee tence: 2: ames ee eee “sae tae) 105%/110 ° 
, Arkansas Ce Cc iss.. o7 3 Carolina—6s ld 118 a C 8, old - rr 1892-189 0 
Gcorgia—7s, g Central RR....-..| . 12 |) y Old. ...-24- J&3| 35 rod py ts te gy " aera - cal Fe 
misiana—7s, cons......--... ao6! “77109 || Chatham EB 5783.2 i803189e i Spee 5a settlement~6s.-.._...-1913} a es 
ae an 1914 100" || Chathan B rr sm eee | ots aoa : 
peneceneeemmeseoce [reese | } . cittbitbiteenaeeebeanee C “eee ae “ee eeeee ‘ iy SESE 
—_............... sayal 188. | S83 Special tax, Class 1.........- 12'2 -s:-+| | Vinginia—és, old. ooo 1913} 75 | 77 
= _ Bsn ih ilitientiianss Whi. ccccssoeees 1910) «5. 100 6s, conralidated Thonds “> Ne paMRaaNS en ° 
te tamer ene se erwes 9 12 ‘ onsolidated Eevesosoese ya Bec 
319 126 6s, deferred, want A - tis ta: 65 “Th . 
eae S PRR 11% 
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BONDS—STOCK EXCHANGE QUOTATIONS ON FRIDAY OF INACTIVE RAILROAD BONDS. 

















































































































SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask. SECURITIES. Bid. | Ask, 
Railroad Bonds. Erie—ist, extended, 7s....... Bae ‘tlbepae Union Pacific—( Continued )— 
(Stock Exchange Pricez.) 2d, extended, 58 ............ 919! 1164/1164 Ut. 80.—Gen., 78 .......-- 1909; 90 |...... 

Atch. Top. & San. Fe~—4 19s ...1920) ......}...... 3d, extended, 4198 .......... 1923| 108 j...... Marbem.. 186, TB ocosasess« 1909; 90 |..... " 
Sinking fund, 6s ............ a DRE" 4th, extended, 5s............ 1920 *115 (118 St. Louis & San Francisco— 

Beecn Creek — ist old, 48..... 936/*..... 90 ite le a RG. 88) 10519)...... 1st, 6s, Pierce C. & O...... 1919} 118 |...... 

Balt. & Onio—1st6s, Park B..1919/*124 /|126 1st, cons., fd. coup., Whidees 1920) 125 |...... Equipment, ee 1895} 1084/1111 
nda tinedutnn cnnnairunwati 1925} 11149/112 Reorg., 1st lien, 68........-. SE cceieenees 12 Gen. mortgage 5s. ---1931} 10019/101 

kt TEE, lias Risaae: TERRES B. N. Y. & E.—1st, 78....... 1916/*1384g)...... Kan. City & —Ist, 68, g.1916) 10349/105 

Bost. H. Tun. & W.—Deb. 5s...1913) 99338) 99%)! N. Y. E. & W.—ColL. tr., 681922; 104 /|108 Ft. 8. & V. B. Bg. —ist, 68.1910} ...... 109 

. Cedar Rapids & Nor— Buff. & 8. W.—Mortg. 6s....1908) ......|...... St. L. K.& So.Wn.—1st, 68.1916) ......]...., ° 
a 906/|*10819/10914||Evan. & T. H.— 1st, cons., 68.1921; 119 (121 Tex. & Pac.—Ist, 68........ 1900] .....-/. weinds 
Consol. & col. tr, 58......... 1934,*1007%,_ LOL Mt. Vernon—Ist, attic 1923 ta sonic 1st, 68, Ox COUPON...... ....----| «----e]- eette 
NE RAINES. iil elie BNE Evans. & Indian. —I1st, cons...1926) 108 |112% RE EERE RIS 1905) ......!. odie 
Minn. & St. L.—1st 7s, gu ..1927| 132 |...... Fl’t & P. Marq. —Morte., 68. ..1920 "120 ssidianiecl Con. 6s, ex coupon....... -. ec] escccels ones 
Iowa C. oe et.—1st 7s....1909) ......]...... Grand bine iy & Ind.—Gen. 58..1924| ...... | 96 Trust recei ts. soncnned coneseee 103 |103%, 
Ced. Boe 5 . F. & N., 1st 68. 7920 cata i Gi OM, RR AN ESRI alt Penns rlvania R 
al a a Han. & St. Jos.—Cons., 63..... 1911)*...... 121 Pa. Co.’s guar. 4 gs, Ist cp..1921| 1064/1064 

Buff. N.Y & Phil. —Cons. 68.. 1921 A FER ous. E. & W. Tex—1st, 78...1898|} 6819|...... Pa. Co.’s 4198, reg......-...-1921| ...-... 106% 
Trust certificates................. 4519} 46 |. Cent.—Sp. Div. —Coup. 68,1898 paiaiee 119 Pitts. C. & St. L.—ist, ep., 7s. 1900] 119 cotta 
Ricans enucccace econ Gee Beer Middle Div.—Reg., 5s ...... 1921/*112}9/...... Registered ....... .....ceccee---] -oeceel- coves 

Trust certificates........--...--|*..... 49% | C. 8t. L. & N. O. Stem, 1, 78. 1897 sett niiteniuale RE Ee ee 13] ...... ccccee 

Central iowa— Bat, Gemeel.. 7B ccccccescees lp, aA Pitts. Ft. W. & C.—ist, 7s...1912| 141 /|144 
Eastern Division—1st 6s ..1912) 70 | 73 A NTE AN AER mb ee x iacnmnsnmhiedeanaill 912, 139 |141 
Tlinois Division—1st 6s..... 1912)* 7119)...... Gold, 5s, coupon .......... 1951) 118 |119 = RRC se are: 12} 13549)...... 
esapeake & Ohio— NT iD CAME, (AAT Clev. & Pp. —Cons., 8. fd., 78.1400) 128 |...... 
6s, gold, series A............ 1908) ...... 107149|| Dub. & 8. C.—2d Div., 78 ...1894) ......]...... 4th, sink. fd., 6s........... 206 | .ccode 

Ches. oO. & So. Weat. —2d 6s.. 1911 a Eee ee Ced. Falls & Minn. —Ist, 78. 1907 ee 114 St. L. Vv. & T. H. uc £.> 78. 1397 119 ecoee 

Chicago & Alton— Indianap. D. & Spr.— 2d, 76. OG OMDEA i085. AIM: 1898|*108%4!...... 
Sinking fund, 6s............. 903) 123 |...... 1st, 78, ex. oo coupon....1906) 105%!...... 2d, gu Ys 8] ---0-- cccee 
Louis. & Mo. River—ist 78..1900 1224g}...... ke Shore & Mich. 80.— Pine a "Railway—6s_ of 1932) ...... oocces 

dT A je TEENS 1649/1184 Cleve. P. & A.—78 ......---- 892\*112 (113 | |Pitts. Cleve. & Tol.—1st, 6s.. 1922 BBG hecctie 
Bt. L. Jacks. & Chic. ae 78.1894) 116%/119 Buff. & Er.—New bonds, 78.1898/*121 |121% Pitts. Junction—l1st, 6s......- 192 : TT PF cvcce 
1st, guar. (564), 78........ 1894) 11849)...... wy & W. Pigeon—lst, 7s...1890)*102 |...... Pitts. McK. & Y.—1st, 68..... 1932) .-.-../. coese 
2a mortg. (360), 78 iomieumid 1898; 11819}...... Det. M. & T.—1s8t, 7s8.-...-.. 906)*12619}...... Rich.& Danv.—Assen. ‘deb.. 6s. 1937 eveces 94 
oe ae Gene SE Wile emocinnt RPT, een Lake Shore—Div. bonds, 78. 1899 , eee Consol. mort., gold, 5s...... 937| ---..- 94 
Bridge—Ist, 8.f. 68.1912) 10649}...... Consol., reg., 1st, 78 ...... 900} 125 /|127 Atl. oogy —lst, pr., 78... 1897 "126 | cscs 

Chie Burling. & Quincy— Consol., reg., 24, 78......- 1903} 122%9|...... I itl eictinet iad 1900/*102 |...... 
Consolidated, 78 ........ -.. 1903| 134 |...... Mahon'g. Coal RR.—1s', 58.1934) 106 |...... ‘Rich. &W. Pt. Ter’l. Trust 68..1897) ------ 102 

| 5s, sinking ite Apis ee Long Island RR.— San Ant.& Arans.—1st,6s,'85-1916)| ...... 91 

| Iowa Div. - Sink. fund, 58..1919)*11144]...... N. Y. & M. Beach—1st, 78..1897| ......|...... | St Mi cncccse agenceel 1926} 90 }..... : 

3) Sinking fund, 48 .......... 1919 98 | 98% x. Y. B. & M. B.—1st, g., 58.1935) ......]...... Scioto Val.—1st, cons., 78..... 1910] .----+}---0- ° 
ST Tl ontintinenconeiemsdeiel 1921\* 97 71g |Louisville & Nashville— Coupene ¢ ADELE LE LEER FESS 70 

Chic. Burl. & No.—Deb. 68....1896| ......|...... '| Ceecilian Branen-—7s ........1907} ....-. 111 /|/St. Louis & Iron Mountain— 

Chi. R. Isl. & Pac.—6s, coup..1917|) 13319|/134}9|| Pensacola Div.—6s.......... 1920/*103%9)...... | pnt Branch—l1st, 7s.. 1895) .---../.. _— 

eyes ERA LAO. fie, REE. St. Louis Div.—1st, 6s ...... 193) ge tiled Cairo & Palton—1 —) eee 1891; 108%8)1035, 
ie Dediiiiemmeeaill 1934) 10814 109% renin nmmnniaticilll weseeelee----|]| Cairo Ark. & T.—I1st, 78....1897| 11549/116% 
Regist: — ateliesinetaten ss atuenineaniil a . tenes Nashv. & Decatur—1st, 78. 1900 .. Reseces St. L. Alton & Ter. Haute— 
Keok. & Des M.—1st, 58 ....1923) ...... 110 S. & N. Ala.—S. f., 68 ....... SESE. ‘sts Belleyv. & So. Ill.—1st, 8s. ..1896)*...... 125 

Chicago Milwaukee & St. Paul— a Ec Bellev. & Car.—lst, pene 1923} .....-}. cccce 

aimee 1 13019} ...... Pens. & At.—I1st, 6s, gold.. 1921) 101 |...... Bt Paul Minn. & Man.— 
— 7 3- te Tl nestiiitiaeiiall 198) 124 |...... Lou. N. O. & Tex.—1st, 58.... 1934) ......}...... akota Exten.—6s.......... 1910\*.....- 118% 
] ist, us Eile Mie EP cacccocsone 902! 12919) ...... Manhat. Beach Imp. Co. —73.1909|* 87 | 90 Min’s Un.—lIst, 68........... 1922| ......]}. oooet 
1st, La Crosse Division, 78..1893| 124 |...... Mexican Central—lst, 7s..... | St. Paul & Duluth—1st, 58....1931| ....-.|-.... . 
iT Mien<c<s0 neenks 1899) 125 (|127 i IT SECIS, SAT Sodus Bay & S8o.—I1st, 5s, g.. trots ccccce|-ccee . 
ist, C. & M., 7s Sain iaaetacamenenalil 1903; 130%4|...... New assented, enedinboods 1911} 69 | 70 |'Tex. Central—1st, s. ik Te ..--1909|* 77 |...06 ° 
let, 7s, 1. & D. Ext..... .... 1908 |*130%)...... '| Income bonds ............... 1911/ 25 | 2534]! 1st mortg. 7s .......-........ 911)" 77 |... . 
ist, 8. W. Div., 68........ .19 |e — Cent. ist, Bs BOnccc cE cocccelsocses Tex. & N. O.—l1st, 78 sciatica 1905} 115 |..... ° 
1st, 58, La C & Dav ......-. DT Pl coon - Wi nesecedenseneeaeeese Gansnes - sseshélaseoes Sabine Division, 1st, 68.....1912} 10219/103% 
sf © >  “peeinenegante 910) 1281g}...... Seoaan. SSCA ARM eA: RRR caine: Vir. Mid.—Genl. 58............ 1936) ...-.- 89 
Silty ile GE Bs GB... cocescccecs tenet os nite Registered, 56.....csc.ce...- ST seceicteeliciateiell Wab. St. Louis & Pac.— 
Chicago & Pacific Div. Ss. -1910|) 12219'122'5'| Jack. Lan. "& Sag.—6s ...... 1891/*104 |...... Havana Div.—6s8............ 1910) ..-.--}. «ceee 
c. & Mo. Riv. Div., i eee Este. Milwauk. & North. Pn aak 68...1910) 10919/110% Indianapolis I Div.—6s8....... WDQZL) cece! -coce e 
Mineral Point Div., Ss... eset Bee Owe: Extension, Reais aR 1913| 10914/109%/|| Detroit Div.—6s ............ 198i ccccee 991g 
Cc. . Sup. Div., 5s aR? 1921!) 104%)...... Milw. Lake 8. & West.— Cairo Div. — 5s pebeasdenecesnt En ssseadneuete . 
Fargo & South., 6s, I oe Conv. deb.. 58. ...1907| 103 |103%5!| Tol. & Wab.— Equip. bds., 781883 cccccel- esese 
Inc. conv. sink. fund iiveesstT [et - Ecsouse Ashland Div. —Iist, ie 1925! 116%/117% uin. & Tol.—Il1st, 7s...... 1890} 105 {110 
Dakota & Gt. South., 5s..... 1916)/*100 |...... Minn. & St. Louis— an. & Naples—Ist, TO. cchel ceoccelecose e 

Chicago & Northwestern— Iowa Ext. —— ee 1909)*11819)...... Ill. & So. lowa—1st, ex. 68.1912) 100 |105 
etension TEN: 926 9673) 97 Lt. Th oneeseseneeecal ET aedins 101 St. L. K. C. & N. — 

a& L. 8. —1st, 68...1901/ 115 |...... Southwest Ext. —Ist, 7s.... 3910 ep aneeee Omaha Div.—Tr. Co. rec.1919| 124 /|125 

Des M. & Minn. — 1st, 78 ....1907| ......|.-.--- Pacific Ext.—1st, 6s ........ 19 i SE Clarinda Branch—6s....1919)|*...... 60 
Iowa Midland - 1st, nin 19 9 ''Minn. & Pac.—l1st mortg. 58..1936 peal alee: 8t.Charles Br’ge—1st,6s.1908)*104 |..... . 
Peninsula—\st, conv.,78....1898) 120 |....... Mion. & N. W.—Ist, 5s, gold..1934/*10242'103 No. Missouri—I1st, 7s...... 1895} 117%)..... . 
c. & Milwaukee —Ist, 78.1898) 123 |125 |Mo. K. & T.—Cons. 2d, inc....1911{ ...... 96 | Wab. St. L. & Pac. —Iowa Div., 68.) ------|- occce 
Win. & St. P.-— 2d, 7s........ 1907} 130 |...... || H. & Cent. Mo. —lst, BE cesses 105 || Trust Co. rece SS er ° 
Mil. & Mad.—Ist, 6s ........ 1905] 115 |...... '|Mobile & Obio—Col. tr., 68 ...1892| ......|...... || West. Union Tel. Coup. 78.. .1900] 119 |..... . 
Ott. C. F. & St. P.—1st, 58..1909) 107%'...... St. L. & Cairo- 4s, guar I RE : Bg cee socuseseceenens coosceennemn 
pentane Ill.—1st, 5 ........ Bee escock 109 Morgan’ sLa. &T. lst, 6s....19 - —— — . - Telegraph—7s . ener '1904| ......|. cond 
I. St. L. & Chicago— SRN. MEO AN, 1918) 120 |123 ‘| Wheeling & L. E., lst M. 58. .1926) ......}. oceee 
lst, ‘gold, OB .coscccccccescees PS eee Nash Chat. & St. L.—2d, 68_.1901| 11019/1114|,Tenn. C. I.& R’y.—Consol., 63.1901] ......|-.++ ° 
| Skateline see ane: aeteeK: Mm. TW. Cemteal—<Os ......ccoccces 1887; 103 |{...... || South Pitts.—1st, 6s ........ 1902} ...20-|--00- . 

Cl. Col. Cin. & Indianap.— N. J. June.—Guar. 1st, 48..... 1986) 104 |...... ‘| Bir. Div. —1st con. 63........ 1917)|* 894g; 90 
ta a TE 1899| 119 {121 Romistered REC E EFPEI TS ||Col. & Hock. Coal & I.—6s, g..1917) ......]- — 
I il een catia 1914; 128 {132 ||N. Y. P. & O.—Prior lien, 68. 1895/*108 |...... | Income Bonds. 

Consol. sink. fd., 7s ......... SEEN ‘cectecieealinnintaied N.Y. & wow Evg.—1st, 78....1905) ......|-..-.- | (Interest payable if earned.) 

Chic. 8t. Paul M. & O.— alam Ea i eRe ls RAR aera Atl antic & Pacitic— 
Chic. 8. P. & Minn.—1st, 68.1918) 123 [125 ||N.Y. Seda &West.—1st,ref.58.1937| 95% 9539) Central Division—Income..1922)| ......|. ecoet 
No. Wisconsin—lst, ee 1930 *12419'...... N. Y. N. H. & H.—1st, reg. 48.1903) 11244)...... Cent. Iowa—Coup. de bt certf’s. . * 25 | .cccce 

Chic. & E. Il. ~jlst, 8. f., cur..1907| ...... 118 Parthere Pac ifie — ‘Chica o & East Ill. —Incume..1907| ...---|. sees 
ee “nae BEGl Bhs feccces —Iist, s. fd., 68.1936) 104 10512! Des M. & Ft. D.—1st ine , 68.190 Bl cocccel cocce 

Chic. & W. Ind. ~ Tat, R. SeGcc cescocloccces BP Paul & 7 P.—Gen., 68. .1923 11814)...... Det. Mack. & Mary.—Inc..... LOSL) cccccele oocee 
General mortgage, 6........ 1932/ 115 /...... ail ead iaces, Seti, SAA. Eliz. City & Nor.—2d ine ..... 1970) ......)-ccce . 

Chic. & St. Louis—1st, Td I ee & No. E.—Pr. 1., g., 6a ..1915) ......]...... Ind’ap. Dec. & Spr.—2d ine .. 1906) ......}- sone 

Col. & Green.— 1st, 6s......... pis spamie. Norf. & W.—Gen., 68.......... 1931\ 11249)...... Trust receipts. .........00.ccece-- 41 | 44% 

I iitaintiinieaeine ecient — Ipaliiaaaies einer New River— lst, 6s........-. 1932)\*113 |...... +h. & Wilkesb. Coal.......... = 98%) ....- . 

Col. & Cin. Midland—lst, 68..1914! ...... 994g]; Imp. & Ext., Gs..... ........1934) 99 |...... Mobile & Ohio—2d pref. deben.. 33 34 

Del. Lack. & West.—Couv. 78.1892| 113 |116 Adjustment M., TB.c0. -0.--1924| 10619'...... 34 pref. debenturey.............. 28 | ..coce 
6 ena iE el Ogd. & Lake Ch. 1st, yee — (i its. Rt. 4th pref. debentures. ............. * .cocce 28 
8 oe. yy 7 & N. Y.—1st, 78.1906, 131 (134 |/Ohio & Miss.—Cons., s. f.,78..1898/*117 |...... N. Y. L. E. & West.—Inc., 63..1977] ......|- saad 

& Essex—\1st,7s..... 1914| 14133|14125|! General 5s.... ...........-- 1932) 94}9!...... Ohio Central - Min. Div.— 
Siiiraans, ceumioadsmnmma 1891! 111 |......||Ohio Cent.—1st Ter. Tr., 63...1920) ......|......|| Imeome 7s......... eS a= 
anaes een 1900 *...... 123 | Min. Div.—1st, 6s ........... RRR, ae O i & Lake Champiain - 
TT csctene caapencaei 1901; 126 |126%)|/Ohio River RR.— 1st, 5s ..... SE ccna I a ais caida Cal 1920} ......|- wseee 
1st, con., guar., 78........ 1915) 1374913819 |Oregon & Cal.—1st, _— seemiienedl PES eunseihewoate —~y ‘& Pittsb. —Income ..... 1931) ccccce!- coos 

Del. & Hud. Canal—st, 7a...1891) 109%)|...... ‘Panama—Sink. fd, sub., eae eee St. L.I.M.& 8.—1st 7a, pf., int. ace’t.| ......|-. sooee 
I 891 106 (110 ||Peoria Dec. v.—2d, 8....1927 86 87 | Sterling I. & R’y, series B. —Inc.’94! .....-}--e00 . 
Coupon, 78, wee seerececcccces 894; 118 |...... Peoria & Pek. U’n—lIst, 63....1921| 111 |...... Plain income 68.............1896) ......|- oseee 

Registered, 7s............. 1894) 1151%9)...... et CRE ete ‘Shenandoah Avcgy 7 am 63. "1923 oanacels oneee 

ist, Pa. Div., coup., 78...... SEES EEE lecoses Pacitic RR. - Central Pacifio— | 

li ccecaiuexeonseounanas i aa Gold bonds, 6s8............ 895} 116%!...... ‘Cin. & Sp. tet 1. Cn Ox c & 1.78. ed *117 19) ..-000 

Albany & Susque.—Ist, 7s. -1888 10479} ...... Gold bonds, 6s. ...1896|) 116% 118 ist M. g., L. 8S. & M.38., 7s8.. 1)/*11849)...-+ . 

1st, cons., guar., 78....... SE wesneninaneda Gold bonds, 68... ..1897} 116% 118 | Cumberland & Pe n. “ist. 8s. “1s91 1023 | .ccss ° 
— ahineRenR RCC Remarc sani Cal. & Oregon—Ist, 68....1888) 10319 ...... Oe Gea eee: 1888) 101 {102 

1st, cons., guar., 6s .......1906! 119 |121 Cal. & Oregon—Ser. B., 6 1892 °1013 itiehe Gal. H. & H. of '82—1st, 58..1913| 77 |--c«c« 
Kegistered........ 11919) ...... West. Pacific—Bonds, 68....1899) 1151g)...... Jefferson RR.—1st, 7s........ 1889) 103 {107 
Rens. & Sar.—1st, coup., 7s. 1921| 141 141%4'| No. Railway (Cal.)—ILst, 6s. "1907' 121 122 tN. Jersey South.—Gu ir. 68...1899| 100 102 

a Union Pac. —1st, 6s......... 1896| .......116%9} Puliman’s Pal. Car—Deb. 78..1888|*10219|..... . 

Det. Mack. & Mar.--1st, 68...1921) ......)...... Dy ncccenssoncesasenses 1897| 116 (1161¢)|Wabash.—Gt. West. 1st mort. ena *100 | .--008 

Det. Bay C. & Alp. - 1st, 6....1933 714/108 Re RRR RRR ENE Net, 1898) 11619117 Ill. & So. Iowa 7s.. ---|*100 |..-.+- 

E. Tenn. Va. & Ga.—1st, 7s...1900, 12219 1239 Col. Trust, 68..........-... 1908/*109 |...... Decatur & E. St. Louis 63........|* 90 |105 
Divisional 5s...... -1930\*110_ |...... Col. Th ccccanccaseds 1907| | seis 10249); Quincy & Toledo 68.... ........- * 90 |.--++ ° 

E. & W. of Ala.,1st,con gid. 63.1926 10853 10914 ’. Br. U. P.—F. 6., 78 ..... 1895 *10619)...... || Tol. & Wab. 2d mort. 6s.......... * 80 |..-+ : 

Eliz. C. & N.—8. f., dev., 68. ..1921} ......|...... Atch, Col. &  thg aot. 6s. isos! seeee |e -| Wab. & Western 2d mort., 63....|" 80 [---«+s 
E  — “Sees: 1920! ...... .. Atch. J. Co. & W.—1s*, 68.1905) ......'.....-. | Consolidated Convertible 6s..... * 65 |... . 














*.Nojprice Friday; these are latest quotations made,this wee% 
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New York City Banks.—The following statement shows the 
ted Banks of New York City for the 


condition of the Associa 
week ending May 14, 1887: 





————— 


Banks. 


Loans and 
Discounts. 





+e ee eeer 





Total ..... 









Specie. 
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Legal 
Ten 
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, 8,277,900 





The following are totals for several weeks past: 





1887. Loans, 


Specte. 


L. Tenders. 


Deposits. |Otrculation| Agg. Clear’gs 





401.30 
a 
14 


~) 





$ 
360,611,900/77, 
365,420,300/76,3850,100 
365 ,481.800/75, 161,900 





$ 
77,627,600 





$ 
22,433,800 
1,%30,800 
22,935,100 


i} 





s 
659,388,225 
719,843,287 
653,138,194 


$ 
8,365,500 
8,320,200 
8,277,900 


$ 
371,635,900 
376,633,200) 
375.742,200 
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RAILROAD EARNINGS. 







































































on Latest Eurnings Reported. Jan. 1 to Latest Date. 
Weekor Mo| 1887. | 1886. 1887. 1886. 
die s | 8 $ $ 
wh. T.& 8.F..)April...... 1,673,020 1,261,479) 5,984,702) 4,490,441 
Atlanta & Char..| March..... 111,971; 111,742 340,287 322,708 
Atlantic & Pac .|March..... 229,728 127,427 623,833) 344,933 
it. & Potomac|March _. 120,555, 107,124 338,210 302,513 
Buff.N.Y.& Phii.)2d wk May 48,400) 45,200 874,976 853,154 
Batt. Roch. & Pitt /2d wk May; 48,210 17,722 664,902} 486,894 
Bar.Ced.R.& No.| 4th wkApr 67,790 63,314 938,237; 836,154 
Cairo V. & Chic.|zd wk May 12,499 12,475, 249,958 196,467 
Cal. Southern. -- 2d wk May 28,402 13,628 573,024 215,500 
jOamden & Atl’c|March. 34,805 33,557 90,452, 82,150 
Cuadian Pacitic|2d wk May; 214,000; 180,000) 3,137,394! 2,806,123 
Op. F’r& Yad.Val|April ...... 18,205| 16,079 85,5 74,923 
Central of Geo..;March oa 515,748 eoeecees 1,610,877 seeerees 
Central [owa...|April...... 90,838; 95,603 428,991 392,495 
Charleat’n & Sav|March..... 48,599 49,116) 149,375) 143,583 
nt B. & Ohio. April...... 337,953; 317,162) 1,305,541) 1,189,726 
is.J@x.&B.8.'April...... 72,153 65,743 298,862: 262,936 
on 0. &8 (\. ae 128,431] 124,071 551,036, 493,970 
©. & Aiton... February . 84,4 542,137) 1,256,918! 1,099,973 
. & Atlantic|/2d wk May 28,196 25,186 752,669 521,824 
Chic. Burl. & No.|March.....| 282,398} ........ | * Fae Seepeet 
¢. Bur. & Q..|March..... 2,952,682/2,229,172! 6,785,302) 5,440,410 
Guile. & East. Uil.|\2d wk May| 36,521' 23,697 688,206; 594,738 
Chi Mil. & St. P. 2d wk May 4, 378,819) 8,015,000) 7,546,503 
oe N’thw’n.'March..... 2,334,783)1,986,025) 5,692,136] 4,992,632 
Chic see Pitts April...... 02,94 352,164) 1,758,188) 1,427,961 
C ¢.8t.P.M.&O.'March..... 80,15 1,047; 1,321,120! 1,256,168 
aie. & W. Mich.|2d wk May 27,447 24,343 479,620 465,799 
Cin. Ham.& D../2d wk May| 61,030| 49,870! 1,116,642 9 5,526 
Ow nd. Bt. L&C. 2d wk May 6,87 4,2 934,898 5,603 
aie O. &T.P.|1st wkMay 52,626} 42,538) 1,089,449 $96,333 
N Gt. South.| 1st wkMay 23,424 19,299 505.887) 397,553 
.Orl. & N. E.\1st wkMay 8,823 9,219 232,735 225,669 
Vickab. & Mer.|/lst wk May 8,839 8,597 181,307 178,040 
ks. Sh. & P.| 1st wk Vay 6,482 4,207 181,219 154,329 
ontian ger Syst.|lstwkMay!| 100,194 83,860 2,190,597) 1,851,926 
On Won AF W. lst wkMay 6,618 6,805 136,280 120,461 
Cley ash.& Balt|\2d wk May 35,320 31,818 741,241 683,850 
Cley seron& Col Ist wkKMuay 10,088 9,56 179,98 3 166,941 
Olay: & Canton.!Murch... 8,10 28,70 78,120 71,1 
Cle ‘Col.C.& Ind Ajril. ..... 305,549) 268,814) 1,309,210) 1,161,389 
Col; & Marietta| april. .... 5,961} 21,491) 104,575 88,925 
Oot Hot Mid.|.d wk May 5,122 4,699 111,240 92,174 
Ock.V.&T.|April. ..... 218,813) 152.134 848,934) 649,592 











{And Branches. 

































































































































































































































































iain Latest Earnings Reported. Tan. 1 to Latest Date, 
Weekor Mo| 1887. 1886. 1887. 1886. 
$ $ 
Col. & Rome..../April. ..... 3,782 3,534 25,370 
Danb’y & Norwk March..... 17,500} 16,966 45,641 
Denv. & Rio Gr.|2d wk May; 137,000) 122,41 953,311 
Denv. & R. G. W.|April...... 73,000 67,8 299,822 
0. & . 1st wk Apr 5,632 5,362 84,818] 
Det.BayC.& Alp. April...... 3, 11,576 23,248 
et. ’g& No.'2d wk May 22,028 21,913 384,368 
E.Tenn. Va.&Ga. | 1st wk May 81,105 69,242; 1,663,010 
Svans. &Ind’plis|2d wk May 3,333 2,590 81, 
Evanev. & T. H.|/2d wk May 17,522 13,237 284,373 
Flint & P. Marq.|/lst wkMay 51,737 44,313 859,159 
Fla.R. & Nav.Co./4th wkApr 22,454 9,19 368,028 
Ft. W.& Den.City | 1st wkMay 14,011 7,472 202,291 
teorgia Pacific,.|April...... 80,169 62,377 343,248 
Gr. Rap. &Ind../lstwkMay| 39,414) 33,718) 737,913 
Grand nk ....Wk May 7; 328,525) 300,120) 5,681,464 
Gn.BayW.&8t.P)/March..... 45,256; 28,230 06,189 
Gulf Col. &S8.Fe.;April. ....| 166,843) 160,007) 731,765 
Hous. &Tex.Cent) lst wk May 34,076 35,282 773,758 
Oil.Cent.(Dll.&So)|April...... 790,590) 694,800) 3,540,941 
Cedar F.&Min.|April...... 6,672; 13,582 32,657 
Dub. &Sioux C.|April.... 62,985) 65,276 249,734 
Ia. Falls & 8.C.)April...... 44,107; 44,402) 197,017 
Tot. Iowalines/April...... 113,764} 123,260, 479,408 
Total all lines./April...... 904.354) 818,060) 4,020,348 
Ind. Bloom. W./4th wkApr 2,050| 44,539! 807,505 
Ind. Dec. & oe. AUST .c<.<- 23,887 26,744 133,104 
Jack. T. & K.W.|february .| 55,912) 23,885) 111,488 
K.C.Ft.8.&Gulf.| lst wkMay 46,748 38,391 908,362 
Kan. C.8p. & M.\IstwkMay| 33,093) 24,159 74,130 
Kan. C. Cl. & Sp.) 1st wkMay 3,342 3,402 88,874 
Keokuk & West.|April...... 21,712 19,698 96,574 
aLake E.&West.}/istwkMay| 31,314) 26,303) 623,887 
Lehigh& Hudson} April. ..... 21,624 19,605 2,130 
L.Rk.& Ft.Smith} Warch..... 67.463 49,517 188,019 
pe - Island.....|2d wk May 53,550} 51,019 874,816 
Louis.&Mo.Riv.|February . 39,975 37,677 80,957 
Louis.Ev.&S8t.L./lstwkMay| 20,400) 15,186, 320,140 
Louisv.& Nashv.|2d wk May| 280,690) 257,135) 5,443,406 
Lou.N.Al.&Chic.|2d wk May 39,657 29,904 728,587 
Louisv.N.O. &T./April ..... 116,19§| 94,470) 681,343 
Manhattan El.../April...... 711,443] 658,948) 2,649,254 
Mar. Hough.& O.|3d wk Apr 94 5,182; 122,358 
Memphis &Chas./lstwkMay| 27,975) 22,729, 554,455 
*Mexican Cent’!./2d wk May 90,040 70,731) 1,735,998 
*“Mex.N. (N. Div)|April ..... 42,457 50,300 168,407 
do (So. Div!| lst wkMay 24,358 16,855 400,035 
do all lines/ April... .... 155,277; 147,828 582,656 
Mil. L.8h.& West.|2d wk May 65,334 46,865 898,201 
Milwaukee & Noi2d wk May; _ 18,731 10,542, 324,314 
Minneap.& St. L.| Warch..... 162,071; 142,712 983,282 
Minn.&No. Weat.|4th wkApr 18,832 12,47 294,882 
Miss. & Tenn. ../April...... 24,347 24,190 148,794 
Missouri Pacific.;3d wk Apr, .------..| _-------- 9,471,769 
Mobile & Ohio. .; April ..... 150,385} 149,772 6,364 
ash. Ch. &8t.L.| April...... 222,720| 172,812 60,008 
N. Y.Cen.&H.R..|April...... '2,901,740/ 2,363,544 10,991,091 
N. Y. City & No.|Wk May 7 9,726| 10,328) 179,924 
eN.Y.L. E. & W |March..... 1,623,178/1,464,950) 4,439,498 
N.Y.Penn.& O.| March..... 475,330) 482,751) 1,431,112 
N.Y. & New Eng |March..... 358,362) 320,832 69,213 
N.Y.Ont. & W...)2d wk May 28,569 23,979 465,877 
N. Y. Sus. & W..|March..... 112,538 89,179 295,4 
Norfolk & West.|2d wk Ma 3.175, 58,191) 1,349,966 
N’theastrn(3.C.)|March..... 55,594' 60,009 68,251 
Northern Cent’l.|March..... 514,022; 460,147, 1,517,959 
Northern Pacific|2 wk May, 205,740; 195,147) 3,668,228 
Ohio & Miss..... 2dwk May; 77, 68,770 1,432,017 
Ohio Southern...) April...... 45,090; 34,018 195,950 
Oregon Imp. Co.|March..... 299,916; 186,029 795,857 
Oreg. R.& N. Co.|/April......| 435,250; 407,973 1,407,452 
Pennsylvania...|March. _./4,410,433/3,901,855 12,250,992) 1 
Pooria Dec. &Ey.|2d wk May; 14,920, 12,000) 308,058) 
Phila. & Erie....|Mareh..... 326,297, 290,640 843,849 
tPhila. & Read’g| March..... 1,759,584/1,479,735 4,848,661 
Coal & [ron Co|March..... 1,283,579/1,081,376, 3,439,350) 
Pitts. & West’rn)| Aprii...... 68,093 124,733 611,099 
P’rtRoyal&Aug.|Mareh..... 43,508, 6,467) 110,514 
P’rtRoyal&W.C.|March.. 30,904 ane 
Riohm’d &Dany.| April...... 320,400} 320,797| 1,382,49 
Va.Midl’d Div.)/April... 112,900; 118,900 448,339 
Char.Col.& Au.jApril...... 48,300) 3,862) 270,306 
Col.& Gr. Div..|April.... 39,000) 41,003) 216,456 
West.No.C. Div) April...... 42,00 40,683} 183,086 
Wash.O. & W../April...... 8.6 8,4 31,600 
Rome W. & Og. |March..... 253,614) 152,827| 638,972 
St. Jo & Gd. Isl |2d wk May 14,800 18,245 410,339 
St.L.Alton&T.H.jistwkMay| 23,714) 23,036 74,443 
Branches. ....| lst wkMay 14,140 10,472 301,235 
St. L. Ark.&Tex.|2d wk May 7,243) 24,472) 727,205 
8:t.L.&San.Fran./2d wk May; 101,251 80,066 1,969,705) 1,429,997 
St.Paul& Duluth|2d wkMay!' 29,745) 26,919  428,4 359,67 
St.P.Min.& Man./April ..... 686,657| 616,756, 2,260,519) 2,031,362 
Scioto Valley...|March..... 67.111 8,729, 178,101 153,869 
ShenandoahVal./18daysApr| 35,055) 24,890) 220,756; 157,394 
South Carolina.. March ae 114,068; 113,937; 326,799; 328,366 
So. Pacific Co.— 
@al.Har.&8.A.March.....' 252,353) 175,584 698,24 578,750 
Louis’a West.|Morch..... 66,374; 45,637) 181,364) 142,039 
Morgan’s L&T\ March ... 331,723 35,361 997,954! 1,063,468 
. ¥.T. & Mex.| March..... 12,061 7,314 31,87 29,1 
Tex. & N. Orl.)March.....; 102,89 3,224 266,986) 215,289 
Atlan’c syst’m Murch......_ 765,407; 627,120) 2,176,425) 2,028,650 
Pacitic system March..... 2,127,025) 1,782,00 | 5,226,431) 4,845,089 
i emedmne March.....|2,892,431/2,409,122 7,402,855; 6,873,739 
Spart.Un.&Col..|March..... 5,445 9,662) 20,5: 26,895 
Staten I[s.Rap.Tr) April. -..... | §2,085) 50,124 177,486, 161,014 
Texas & Pavitic.|April......| 385,383) 422,789; 1,926,990) 1,€45,98 
Tol. A.A.& N.M’h' 1st wkMay 8,276 6,04: 59,472) 107.761 
Tol. & Ohio Cent. 2d wk May 9,5 2,93 348,732, 246,48" 
Union Pacific...;March..... ,571,365/1,905,617| 5,984,632, 4,890,00 
Valley of Ohio..|April...... 0,20 44, 196,233) 164,935 
Wab’sh,E.ofMise|3d wk Apr) .....---| ---- ----| 1,801,361) 1,773,510 
Wab. Western ..|\2d wk May| 97,787) 83,274 2,108,570) 1,929,720 
{West Jersey....|March..... 100,687; 91,046) 255,085 23,566 
Wil. Col. & Aug |March.....| 65,617) 69,514) 205,054) 191,352 
Wheeling & L.E.|}2:1 wk May 12,745 8,423) 253,222 192,107 
, Wisconsin Cent’}|2d wk May| 30,597; 23,920, 702,411) 519,940 
Min. S8t.C.& W.| «i wk May 6,435 3,829 169,216 75,639 
Wis. & Minn. |2d wkMay| 18,661! 3,032! 306.423| 62.894 





t Including Branches. 


* Mexican currency. 


a Including since Feb. 1st in both years the Ind. Peru & Chie. 
1 Not including Central of New Jersey in either year. 
c Not including earnings of New York Pennsylvania & Onion. .: . 
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Investirent 


AND 


Railroad Jutelligence. 


The INVESTORS’ SUPPLEMENT contains a complete exhibit of 
the Funded Debt of States and Cities and of the Svocks and 
Bonds of Railroads and other Companies. It is published 
on the last Saturday of every other month—viz., January, 
March, May, July, September and November, and is fur- 
ntshed without extra charge to all regular subscribers of the 
CHRONICLE. Extra copies are sold to subscribers of the 
CHRONICLE at 50 cents each, and to others at $1 per copy. 


ANNUAL REPORTS. 


Denver & Rio Grande Railroad. 
(For the year ending December 31, 1886.) 


The annual report says that the statements relating to the 
affairs of the company from July 12 to December 31, 1886, are 
substantially in the same form as those contained in the statis- 
tical statement of the receiver, published early in 1886. State- 
ments showing the receiver’s accounts from January 1 to 
July 11, 1886, are added. 

The growth of business along the line of the road during 
1886 has been satisfactory; but the principal improvement has 
been on that portion of the line running from Denver and 
Pueblo to El Moro, State Line, Leadville and Red Cliff. At 
Leadville and Red Cliff new development has exposed large 
bodies of ore—low in grade as a rule—but rich enough to pay 
handsomely for working, and consequently giving rise to the 
necessity for increased transportation services. 

‘¢ The other mining camps reached by your road have had a 
fairly prosperous year. While the output of ore at Silverton 
and Ouray is increasing every year, the growth of the district 

‘‘The Aspen extension to a point five miles beyond Rock 
Creek has been completed. The contract for grading the 
balance of the line as far as Glenwood Springs, a distance of 
sixty miles, was let January 7th, 1887, and a force of about 
one thousand men, with a large number of teams, is engaged 
on the work. The contractors are endeavoring to double the 
force, and there is good reason to think that the rails will be 
laid to that point by the last of August. Aspen is recognized 
as second only to Leadville as a mining camp, but its develop- 
ment has been seriously retarded on account of its practical 
remoteness, due to its separation from the railroad system of 
Colorado by high ranges of mountains,” ad = .* 

OPERATIONS AND FISCAL RESULTS. 















































1885. 1886. 
Miles operated.............- deaeeceesgaons 1,317 1,317 
Passenger mileage........ reductbbcosceuse 26,124,126 41,261,583 
Rate per passengers per mile ............ 4°16 cts. 3°U7 cts. 
Freight (tons) mileage............- ...... 168,631,765 192,565,914 
Rate per passenger per mile.............. 2°72 cts. 2°60 cts. 
Earnings— 
| ..dectuceemube segeadvatoqooduss $1,520,491 $5,003,160 
Ee oot sdnscnsoe Ssdevsccoscundesccoscee 1,086,656 1,269,327 
Express, mail and miscellaneous ........ 451,907 465,590 
ee CERREEES pnccescccccconnscescscos $6,119,054 $6,738,077 
Expenses— 
Maintenance of way and buildings...... $1,279,646 $1,273,344 
Maintenance of rolling stock............. 537,646 657,758 
nnn cs enncsned csbunanssoeces 1,756,075 1,824,898 
Contingent expenses .............cceeee. : 179,966 180,285 
EET Windctendedetbdecoedéescssodocedeees 181,940 291,128 
UR... cncccsseawuinesesscdce $3,935,273 $4,227,417 
I AE $2,183,781 $2,510,660 
Per cent of oper. expenses to earrings .. 64°31 62.74 
INCOME ACCOUNT JULY 12 TO DEc. 31, 1886. 
ND GUE Bie OO BUDO. Dh. cccncccccctcocesscnecocccccess $1,552,635 
CGE BOSEENEEcocccccccccccces povecniaanedbebesconie éusnemsedéese 15,671 
En erwccccccccccccoccces $1,567,706 
Disbursements— 
Interest on first mortgage bonds.........ccccccccccccccccceces 223,337 
Interest on consolidated mortgage hon1s....................- 451,500 
Interest on rolling stock, P. & C. E. trust ..................... 2,810 
nD cinistcuscanseccsshbacesoreeethbascucnstiones 231,160 
TERE TEA Re Soe ee NS fee Oe pT Fe $908,857 
itn hp cslibibitiihias ote aidabbibtiectdéanédtaveneeecudacocwtewe $658,849 
BALANCE SHEET DEC. 31. 
Assets— Liabilities — 
Cost of road, equip.,&c.$89,991,011 | Stock ............ 2.6... $71,650,000 
Extensions, &¢.... .... 4 A eePOPR eS 28,957,500 
Materials and supplies 758,570 | Betterment fund ...... 93,527 
Bills and accounts..... 310,320 | Vouchers, pay-rollsand 
Receiver’s accounts... 22,246 DE bbb nideeseeoe 896,719 
AE gE Ree fe vcccdacéedsccce 456,942 
Misceilaneous.......... 63,723 | Receiver’s accounts... 33,775 
Profit and loss......... 653,849 
Total assets........ $92,747,312 Total liabilities. ...$92,747,312 


Canadian Pacific Railway. 
(For the year ending Dec. 31, 1886.) 

The report of this company has just been issued, an1 it will 
be observed that the earnings have largely increased, and 
reached in the year 1885 the sum of $10,081,803. The com- 
pany has now weathered all the storms attending the period 
of construction in so greatan undertaking, and with the assist- 
ance of the Dominion Government has placed its finances in 
good shape. This route, under English control, across the 
North® American Continent, connecting on the west-coast 





with ocean steamers for China and the East, is destined to 
become a most important linkin the chain of British com- 
merce around the world. 

The annual report of the President, Sir George Stephen, 
will be found at length on another page under the title 
‘*Reports and Documents.” 

OPERATIONS AND FISCAL RESULTS, 







































































1885. 1886. 
Se GUNNERS, ccnticcévcueccanne veccusecsne 4,338 4,464 
Passenger mileage .............ccccccccces 116,702,980 150,466,149 
Rate ey passenger per mile............-- 2°45 cts. 2°10 ct, 
Freight (tons) mileage ......... ecccevecses 406,822,166 559,438,159 
Rate per ton per mile................6-- ee 3°20 cts. 1°10 cts. 

Earnings— 

GREED. cous cdtedorscetene Sdéisboucenencone $2,859,223 $3,170,714 
ST concdihhincainshiite «iibiadulsio «anna asinls 4,881,866 6,112,380 
Mail, express and miscellaneous ......... 627,404 792,710 

Total earnings............. soninsnhtiat aia $8,368,493 $10,081,804 

Expenses— 

Maintenance of way, &C.... ... ........-- $961,330 $1,270,468 
ici tiepocegsasquencesnces case 1,915,2E0 2,488,388 
Maintenance Of Cara ........ccesccccceesss 423,183 552,662 
TEBROROFtALIOR 2... ccoccconcscocccs setmedexseid 1,225,803 1,543,166 
Miscellaneous........... pesesstacce eneedbes 617,710 523,633 
Total expenses ...........-.----ceeeee- $3,143,276 $6,378,317 
ET EE EE $3,225,217 $3,703,487 
Per cent of oper. expenses to earnings... 61°46 63°26 
INCOME ACCOUNT FOR 1886. 
EES Kocticusscciétbawnnees tbitiebidinecnbteetescoretenes $3,703,48 
ST ST inti wasenbinetanbancetsecéemnce corebeanbesootoe -- 3,068,042 
Din acavendnoocenssesnasedaearenbeoncenestheesnssedetees $635,444 
CONDENSED BALANCE SHEET DEC. 31. 

Assets— 1885. 1886, 
NS SE eee cccccce.---- $120,655.064  *$129,454,323 
Equipment ......... ceamnnnieiiiaiinen opaeoee 9,344,297 10,520,959 
Construction plant and real estate...... §45,394 538,641 
ED Min ecncddéte seesecetcces 579,708 1,223,539 
BEEN, Gis i oa naan ccdsegonsecccesecces 3,313,907 2.212,51; 
Accounts receivable .....ccccccccccccccee 2,139,137 1,630,037 
Materials and supplies on hand ......... 1,586,707 1,674,393 
Dominion guarantee fund ............... 13,238,264 11,803,50 
Cash on deposit and on hand...... acecce 5,297,813 2,427,894 

$157,700,291 $161,485,799 

Liabilities— 18x85. 1886. 

i thes « cauneens cnipeabinaetetacondsente 65,000,000 $65,000,000 
TL toncththiind sibihe ocdibbdnneuseodaiabe 23,535,833 47,785,020 
Dominion Government loans ............ 29,031,612 oceédidl 
Vouchers, coupors, accounts, &¢c........ 2,101,776 4,314,497 
SE ST dL Mik. oc uaiitassenGnsenee 24,539,912 25,000,000 
Lands and town SiteS ........-cecccos---s 9,476,835 19,153,682 
EE 232,600 232,600 
Net revenue tO date. ....cc..-ccccccccess aa )6h3)Cl (it””*~*éC 

$157,700,291 $161,485,799 


" Does not include lines built by the government, estimated cost 
$35,000,000, and 14,959,718 acres of land estimated to be worth 
$29,919,436. 


Concord Railroad. 
(For the year ending March 31, 1887.) 

The annual report of this Company is mainly statistical. A 
comparison of the earnings and income account for four years 
is given below : 

EARNINGS AND EXPENSES. 


























Earnings from— 1883-84. 1884-85. 1885-86. 1886-87. 
PasseDerB .. ......c0e $390,619 $378,415 381,560 $411,534 
TT 703,276 673,606 610,714 703,295 
Mail, express, &c...... 48,999 48,8413 49,689 52,018 

Total earnings....$1,142,894 $1,100,864 $1,071,963 $1,166,847 

Op. exp. and taxes.... 666,704 694,485 619,390 G87,372 

Net earnings ...... $476,190 $106,379 $452,573 $179,475 
INCOME ACCOUNT. 

1883-84. 1884-85. 1885-86. 1886-87. 

Net earnings....... ---- $476,190 $406,379 $452,573 $479,475 

Disbursements— 

DS -<hecoddecedesee $144,593 $113,319 $112,532 $113,005 
Taxes on stock........ 37,360 37,755 36,872 37,359 
Improvements and re- 

served for imp’s, &c. 143,236 104,091 152,314 178,074 

Dividends, 10 percent. 150,000 150,000 150,000 150,000 
Total disbursem’ts. $475,189 $405,165 $451,718 $478,439 
Surplus......... aio. $1,214 #855 $1,037 





GENERAL INVESTMENT NEWS. 


Railroad Net Earnings.—The following table shows the 
latest reports of net earnings not heretofore published. 
——April.—_—— —Jan. 1 to Apr. 30.— 
Name of Road. 1887. 1886. 


1887. 1886. 

Chic. St. L. & Pitts..Gross. 402,944 352.164 1,758.188 1,427,961 
Net... 62,551 27,222 397,680 173,896 

Coeur d'Alene ........ Gross. DT” ié@pbieen *: + tiedenads. ' - eee 
Net... n° dessien,  Yaebeawe 2 see 

Manhattan Elev..... Gross. 713,232 658,948 2,655,022 2,419,014 
et... 23,232 314,978 1,095,001 1,140,306 

Nash. Chatt. & St. L.Gross. 222,720 172,812 960,008 730,333 
Net.. 92,585 61,176 408,083 280,708 


Atlantic & Northwestern.—Messrs. Baring Bros. & Co, in 
London, received subscriptions for an issue of £1,330,000 At- 
lantic & Northwestern Railway 5 per cent first mortgage 
bonds at 103. The line is now in course of construction across 
the State of Maine, and is designed to give the Canadian Pac. 
RR. an outlet to the Atlantic seaboard. The Canadian Gov- 
ernment have granted to the Atlantic & Northwestern Co. 
a subsidy for twenty years at $186,000, and the Canadian Pa- 
cific is responsible for ths balance of £28,013 per annum dur- 
ing the term of the subsidy. 

Buffalo New York & Philadelphia.—At Pittsburg, May 
14, a decree of sale in foreclosure was rendered, and the sale 
will probably take place in September. 
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Central of Georgia.—The NV. Y. Daily Bulletin reports: 
‘¢The recent issue of $5,000,000 of five per cent fifty-year 
collateral trust bonds was placed with a syndicate in this city 
at 9714. President Alexander said the other day that the 
principal object in issuing the bonds is to secure money to 
complete the Goodwater extension, to equip the road, and to 
pay for the plant and terminal facilities at Birmingham. 
Somewhere about $3,000,000 is needed for this purpose, There 
is a floating debt of $1,050,000, which was incurred in build- 
ing the South Carolina roads, upon which there is a yearly 
interest charge of six per cent. One million dollars wiil be 
used to pay off this debt, and the remaining $1,000,000 will be 
used for banking purposes, The company expects to save 
one per cent on $1,050,000 in paying off the floating debt, 
which bears six per cent interest, with a five per cent loan.” 

Central Iowa.—The committee state in a circular that in 
reorganizing the company, they deem the following points 
essential : 

First.—The reduction of fixed charges to a sum that will 
undoubtedly be realized from net earnings. If the road be 
put in proper order and be suitably equipped, a net income of 
about $400,000 should be assured beyond all possible contin- 
gencies. : ee 

Second.—To put the road in such condition, the amount re- 
quired on the main line and several divisions, and for equip- 
ment and rolling stock, is estimated at $2,325,000. 

It is proposed to purchase the several divisions of the road 
under foreclosure, and to organize a new company, which 
company shall issue the following securities : 

$7 ,500,V00 five per cent first mortgage bonds, being at the rate of 

,000 per mile, and requiring $375,000 per annum for fixed charges. 
$1,379,625 temporary debt certificates, to be convertible into pre- 
ferred stock. 

$6,009,000 preferred stock. 

$11,000,000 common stock. 

These securities shall be distributed as follows, your com- 
mittee deeming the adjustment an equitable one for all the 
different interests, 

For each $1,000 mortgage upon the main line, with the coupon due- 
January 15th, 1887, shall be given $900 of the 5 per cent first mortgage 
bonds and $20 ) preferred stock. 

For each $1,000 Eastern Division or divisional mortgage, w'th cou- 

ns of October, 1884, and all subsequent coupons, shall be given 

32 66-100 of the 5 per cent first mortgage bonds and $758 27-100 
preferred stock. 

For each $1,000 mortgage bonds on the Illinois Division, with coupon 
of April, 1885, and all subsequent coupons, shall be given $515 66-100 
of the 5 per cent first mortgage bonds and $734 07-100 preferred stock. 

For each $1,000, secured by the consolidated mortgage (or fractional 
scrip), with coupons of December, 1886, shall be given $425 of the 
5 per cent first mortgage bonds and the residue of principal, and 
interest to June Ist, 1887, in preferred stock. 

To the holders of certificates of the Car Trust shall be given, respect- 
ively, fifty per cent of the par thereof in 5 per cent first morgage 
bonds, and the residue of the par value, and interest to June Ist, 1837, 
referred stock. 


in 
e following assessments will be required : 
On present debt certificates 2‘ per cent of par value. 
On Ist preferred stock, 5 per cent of par value. 
On 2d preferred stock, 10 per cent of par value. 
On common stock, 15 per cent of par value. 

Parties depositing stock and paying these assessments will 
receive the par of their present holdings in common stock of 
the new company and debt certificates convertible into pre- 
ferred stock for the amount of the assessment so paid. This 
plan will leave in the treasury of the new company first 
mortgage bonds and cash sutlicient to pay the floating debt, 
put the property in first-class condition, and procure the re- 

uired new equipment. The committee invite signatures to 
the bondholders’ agreement embodying the foregoing. When- 
ever in the judgment of the committee a sufficient number 
shall have signed, due notice will be given for the deposit of 
bonds and stocks in accordance with its terms, with the Mer- 
cantile Trust Co., N. Y. Mr. George R. Morse, is Secretary, 
No. 40 Wall Street, Room 74; and the committee is composed 
as follows: Edward H. Perkins, Jr., chairman, Russell Sage, 
Giles E. Taintor, Simon Borg, Edward E, Chase, Charles C, 
Allen, James Thomson, Horace J. Morse. 


Chicago St. Louis & Pittsburg.—The earnings, expenses 
and charges for April, and for four months from Jan, 1 were 
as foliows : 

~"1887.. 


April.-———— -——Jan.1 to April 30.——~ 
: 18 887 1886 
Gross earnings..... $102,944 


4 . 1 . . 
$352,164 $1,758,187 * $1,427,961 




















Operating expenses 340,393 324,942 1,360,508 1,254,065 
Net earnings.... $62,551 $27,222 $397,679 $173,896 
Interest on bonds.. 89,718 94,250 359,341 373,462 
Balance...... Def.$27,167 def.$67,023 sur.$38,338 def.$199,566 


Cleveland Lorain & Wheeling.—The annual report for 
1886 shows the following: 








1886. 1885. 
RS FH ee ee $814,357 $745,417 
GN INNO... . cncauiesenadcoussets 954 543.336 
Er ene ee a EE $ 257,403 $212,111 
Re oA a A TE 49,000 49,000 
EER eee ee Te dincieed $208,403 $163,111 


A new six per cent mortgage for $150,000 was authorized, 
to build the Bellaire & Martin’s Ferry branches, 


Cleveland & Mahoning Valley.—The bonds of the railroad 
are to be increased from $1,200,000 to $2.500,000 in order to 
double-track: the line from Cleveland to Youngstown, Ohio. 
The New York Pennsylvania & Ohio Railroad Company, 
which leases the road, will increase the rental sufficiently to 
meet the interest on the outlay and get its compensation in 
increased traflic.* 





Denver & Rio Grande.—At the annual meeting of the 
stockholders, held in Denver, Col., the old board of directors, 
with the exception of Mr. William S. Jackson, who retired, 
was re-elected by almost the unanimous vote of the stock- 
holders, Mr. Walter S. Caeesman, of Denver, taking the place 
of Mr. Jackson on the board. Mr, David H. Moffat was 
elected President of the company, and all the other officers 
were re-elected. The directors have decided that it is im- 
portant that the road should be standard-gauged from South 
Pueblo to Leadville, and from Malta, via Glenwood Springs to 
the terminus of the road now under construction—a total of 
803 miles, which, with the standard-gauge road already in 
operation between Denver and South Pueblo, will give a total 
of 423 miles of third rail. The improvements to the old line will 
be provided for by means already in the company’s hands, 
without increasing its indebtedness ; but the cost of the new 
construction, about 130 miles of standard-gauge road, will be 
covered by the issue of $20,000 per mile of 4 per cent bonds, 
authority for which has already been given by the stuckholders, 
and they will shortly be offered to the public. 


Denver South Park & Pacific.—At an adjourned meeting 
of the first mortgage bondholders foreclosure proceedings 
were decided upon to recover possession of the property from 
the Union Pacific, which owns the stock and operates the 
road. Bonds are to be deposited under the agreement with 
the Farmers’ Loan & Trust Company. 


Duluth & Iron Range.—From Philadelphia it is reported 
that Mr. Charlemagne Tower will on June 5, at the office of 
the Fidelity Trust & Safe Deposit Company, hand over $500,- 
000 of the capital stock and $1,750,000 of the mortgage bonds 
of the Duluth & Iron Range Railroad, and the title deeds to 
20,000 acres of iron land in Minnesota, near Vermillion Lake, 
to a syndicate composed of General H. Porter; J. C. Morse, of 
the Union Steel Company, of Chicago; Marshal Field, of 
Chicago; D. O. Mills, of New York; J. UD. Rockefeller, of the 
Standard Oil Company, anda number of others. In return 
Mr. Tower will receive certified checks on banks and other 
financial institutions to the amount of over $6,000,000. The 

lans of the syndicate are to develop the country along the 
ine of the road, 


Houston & Texas Central.—In the absence of any official 
circular, the following is outlined as the agreement reported 
to have been reached between the Houston & Texas repre- 
sentatives and Mr. C, P. Huntington: 

First.—The first mortgage (main line Western and Waco 
division) bonds to get their principal and back interest paid in 
a new five-per-cent fifty-year railroad and land grant gold 
bond (redeemable for land sales at 110), with a cash bonus of 
$50 per bond, or they can surrender their present bonds and 
get the face value with all overdue coupons paid in cash. 

Second. .—Second consolidated mortgage to get a new six- 
per-cent bond, with the same lien they hold now, and to run 
for the term of the present bond, viz., about twenty-four 
years, (to be redeemable for land sales at 110), their back 
interest to be funded at the rate of six per cent in a six-per- 
cent ten-year debenture bond. 

Third.—General mortgage bond to receive a new four-per- 
cent bond to run for the term of the present bond, and back 
interest to be funded at the rate of four per cent in a four-per- 
cent ten-year debenture bond. 

Fourth.—Interest on all mortgage bonds and principal, and 
principal and interest on debenture bonds, giving back coupons 
to be guaranteed by Southern Pacific Company. 

Illinois Central.—The resignation of Mr. J. C. Clarke as 
President of the Illinois Central Railroad has been accepted, 
and Mr, Stuyvesant Fish has been elected Mr. Clark’s suc- 
cessor, Mr. Fish has been for rome time past quite prominent 
in the negotiations which have marked the rapid progress of 
Illinois Central, 

Kentucky Central.—The purchasers of the property of the 
Kentucky Central Railroad have organized as a corporation 
under the name of the Kentucky Central Railway Company, 
and have taken possession of the property. 

Nashville Chattanooga & St. Louis.—The gross and net earn- 
ings forApril and for ten months of the fiscal year were as below : 

—-—dipril.-—-—~ -—dJuly 1 to April 30.-~ 
1887. 1886 1886-7 1885-6. 














Gross earnings ......... $222,720 $172,812 $2,279,976 $1,837,642 
Operating expenses.... 130,135 111,636 1,312,220 1,108,875 
Net earnings........ $92,585 $61,176 $961,696 $728,767 
Interest and taxes..... $56,560 $56,061 $396,560 $562,934 
Improvements.......... 10,920 2,125 81.296 41,872 
Wibescdaéew <edese $57,480 $58,186 $577,856 $601,806 
| TESTA $25,105 $2,950 $283,840 $123,961 


New York Chicago & St. Louis.—At Cleveland, May 19, 
The Nickel-Plate road was purchased at foreclosure sale on 
the first bid for $16.000,000 by Frederick F. P. Olcott, Chair- 
man of the Nickel-Plate purchasing Committee, 


New York New Haven & Hartford.—The directors 
have resolved to continue the four-tracking through New 
York State to the Connecticut border, and to put in the most 

rfect system of block signals between New York City and 
New Haven. This road also owns the whole of the Sanford 
& New Canaan road and the controlling interest in the New 
Haven & Northampton, and the directors authorized Presi- 
dent Clark to make a lease of these roads for ninety-nine 
years, the New Canaan lease to be at 4 prr cent and the New 

aven & Northampton on a graded scale, beginning at 1 per 
cent and reaching 4 per cent in ten years. 
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Norfolk & Western.—A syndicate composed of Messrs. 
Drexel & Co. and others will furnish the money to build the 
Clinch Valley Division of the Norfolk & Western R. R. There 
will be $4,000,000 of N. & W. stock and $2,500,000 Ist mortgage 
5 per cent 70-year bonds on new road, issued at the rate of 
$20,000 per mile, and $500,060 will be retained in the treasury 
for uses in future. The syndicate will take the bonds at about 
98 without any bonus in stock, as some reports have incorrectly 
stated. The $4,000,000 N. & W. stock will be offered stoeck- 
holders at 5244 per cent, and if not all taken the syndicate 

uarantee to take remainder at 471g per cent. The bonds will 
= a direct obligation of the Norfoik & Western road. 
—Mr. F. J. Kimball, the President, speaks thus of the new 
Clinch Valley road and new i:sue of preferred stock, in a cir- 
cular to stockholders dated May 20: ‘* This line will be about 115 
miles in length, leaving the New River Division near Graham 
Station, adjacent tothe Pocahontas Fiat Top Coal Fields, and 
will be constructed in the mo:t substantial manner.” * * 
‘‘ The extraordinary growth of the company’s coal and other 
mineral tratfic resulting from the construction of the New 
River Division and the Cripple Creek Extension has been re- 
ferred to in successive annual reports. Like results are attain- 
able from the opening of the Clinch Valley Division.” * * ‘In 
addition, however, the connection with the Louisville & 
Nashville Railroad will open up a trunk line between the port 
of Norfolk and the West and Northwest, by means of which 
a short through line via Louisville will be established.” * * 
‘*To provide the means for the increased equipment and for 
the construction of the Clinch Valley Division, it has been 
decided to issue and dispose of 
** $2,500,000 five per cent first mortgage gold bods, Norfolk & 
Western Railroad, Clinch Valley Division, seventy years, 
interest payable March 1 and September 1; and 

** $4,000,000 (40,000 shares) Norfolk & Western Railroad Com- 
pany’s preferred stock. 

**The proceeds of the above will be sufficient to complete the 
Clinch Valley Division and acquire about $1,500,000 of equip- 
ment. Of this equipment, engines and cars to the cash value 
of $500,000 will be included in the $2,500,000 mortgage above 
referred to, so that the bonds will constitute a first lien upon 
about 115 miles of railroad and upon equipment to the value 
of $500,000, equivalent to a first lien of about $17,500 per mile 
of railroad and $4,250 per mile for equipment. For the 
remainder of the equipment, to the value of about $1,000,000, 
trust bonds will be created, which will be held as an asset in 
the treasury of the company. 

‘*The issue of $4,000,000 of preferred stock has been resolved 
upon by your board of directors after the most careful con- 
sideration, and its results will greatly strengthen the Com- 
pany’s financial position. The increase in the capital stock 
will be sixteen per cent, whereas the Company acquires 
115 miles of railroad, being an increase in mileage of more 
than twenty per cent. Oa the completion of the operation 
the Company will not only have its line in first-class physical 
condition, but will have ample equipment for its rapidly- 

rowing business, and its fixed charg¢s will only be increased 

125,000 per annum.” 


Oregon & California.—It is announced that the agents for 
the London & Frankfort Committees of Oregon & California 
bondholders have deposited with the Union Trust Company 
about $10,000,000 Oregon & California first mortgage bonds, 
which concludes the settlements some time ago arranged with 
the Southern Pzcific Company. In a short time the gap 
between the California & Oregcn and the southern end of the 
line extending from San Francisco northward will be closed, 
giving uninterrupied railroad communication between the 

tter city and Portland, Oregon. 


Oregon Improvement Co.—The circular issued by Mr. 
Elijah Smith, the President, says: 


The surplus of the company has, for the past three years, been 
applied to the necessary improvements of the property and to the 
sedection of the floating debt. This policy, in so far as the preservation 
of the property, the enlargement of its earning power, and the mainte- 
nance of the credit of the company, are concerned, has been successful, 
and the floating debt has been reduced since January 1, 1384, from 

1,480,000 to $173,000 on November 30, 1856—a total reduction of 

1,285,000; of this $519,000 was the proceeds of land sales, and 

66,000 was taken from the net earnings. 

It is now necessary to change this policy. Several of the old wooden 
steamers of the Pacific Coast Steamship Company are worn out, and 
must be replaced by iron steamers, of lat- st design and improvements, 
and better adapted to the requirements and economical handling of the 

ffic. Two such steamers are wanted at once for the lower California 
route and one for the Puget Sound route. The alteration of one of the 
steam colliers into a fitst-class passenger and freight ship, will fit her 
for the Sound route, and it is decided to do this as rm quiring less money. 
To develop and retain the present business and prvutect the company 
from competition in the territory na'urally tributary to its lines, 
extensions of the narrow gauge lines in Southern California and Wash- 
ington Territory, amounting to about 60 miles, are required immedi- 
at ely, and it is expected they will add very materially to the strength 
of the company’s position and earning power. To provide funds suffi- 
cient for these additions tothe property, retire the floating debt, and 
lace the company in position to resume .he payments of dividends, 
ere will be required about $2,000,000. 


It has been decided to issue $2,000,000 preferred stock, sub- 
ject to the ratification of stockholders at the annual meeting 
to be held at Portland, Oregon, June 20, 1887. In accordance 
with the terms of the mortgage, the bondholders are entitled 
to subscribe for the proposed new stock. This privilege will 
be offered to them by advertisement from May 14 to May 31, 
1887. Whatever portion of the new issue is not subscribed 
for by the bondholders will be offered to the stockholders at 
par, in proportion to their holdings. The income per year, 
after the improvements, is estimated at $725,000 and surplus 
over fixed charges $375,000, 








Railroads in New York State.—The returns of the fol. 
lowing roads for the quarter ending March 31 have been filed 
at Albany as follows : 


—Manhatian Elev. -—-—Brookiyn Elev. 
8 1586. 1 wie 





























1887. ° 85 
Gross earnings....... $1,941,790 $1,760,096 $154,048 $124,455 
Operating expenses.. 1,170,020 934,769 98,936 95,936 
Net earnings...... $771,770 $825,329 $55,112 $2851 
Other income......... 17,250 20,985 493 ° rv 
Total net.......... $739,020 $816,312 $55,605 $28,552 
Fixed charges......... 505,794 ~- 455,870 63,317 58,284 
Balance............ $283,226 $310,442 def. $7,712 def.$29,732 
Dividends (14g p. ct.). 390,000 390,000 
def.$106,774 sur.$442 
N.Y. Ont.€ West— -—Buff. Roch. & Pitts.~ 
1837. 1886. 1837. 1#86, 
Gross earnings .........$286,533 $256,135 $385,419 $328,204 
Operating expenses.,.. 261,Li1 249,944 303,424 251,948 
Net earnings........ $25,427 $3,191 $81,995 $76,256 
DT Dnencadeese seeetshe  .  senesoce a) )=——té=—sén mc 
Total net.......0.... $25,427 $5,191 $112,437 $76,256 
Fixed charges.......... 57,265 18,938 112,175 111,197 
Balance..... . ----Gef.$ 31.838 def.$12,747 sur.$262 def.$31,941 
—Buf. N. Y. @é Phila.~ —Del.L.d@ W.Leas. Linesx 
1887. 1286. 1857. 1886. 
Gross earnings........ $591,276 $516,079 $1,389,569 $1,166,990 
Operating expenses... 580,015 456,287 €48,021 547,388 
Net earnings..... - $11,261 $39,792 $741,548 $619,602 
Other income....... pee 2,074 Se 8 6— Wk wens oecuctie 
Totalincome...... $13,336 $131,492 $741,548 #619,602 
SIR. ocncecoconccese 145,077 153,226 552,249 551,749 
Balance........... af,$131,741 df. $21,738 sur$190,299 sur. $66,853 


Richmond & Danville Extension Co.—A dividend of 35 
per cent in stock of the Georgia Pacific Railway Company, at 
par, will be paid on the 20th inst. 


Rome Watertown & Ogdensburg.—Following is the state- 
ment of earnings and expenses for the three and six months 
ending March 31, 1886 and 1887, including Utica and Black 
River in both years: 


-3 mos. ending Mch. 31.5 -—6 mos. ending Mch. 3l'~4 
1887. 1886. 36- -6 











Earnings....... $541,270 $582,756 $1,425,741 $1,314,324 
Expenses...... 402,719 372,800 800,856 169,919 
a $238,551 $215,956 $624,834 $544,404 


St. Louis Arkansas & Texas.—This company is reported to 
have made arrangements for building 300 miles of new road, 
The Kansas & Gulf Short Line Roid has been acquired by 
purchase, and four important branch lines are projected, One 
branch will start from the main line north of Pine Bluff and 
go to Little Rock, Ark.; another will leave the main line near 
Texarkana, Ark., and go to Shreveport, La.; a third will run 
from a point onthe Sherman branch to Dallas and Fort Worth, 
Texas, and the fourth will run from the main line, connecting 
Corsicana and Hillsborough, Texas. 


St. Louis & San Francisco.—This company has completed 
its own line between Fort Smith, Ark., and Paris, Texas, 
which line will probably be open for business on or about June 
1. At Paris connection is mace with the Gulf Colorado & 
Santa Fe and the Texas & Pacific. 


Southern Pacific Company.—The following is a compara 
tive statement of the earnings, expenses and fixed charges of 
this company for March and January 1 to March 31, The 
total mileage is 4,922, against 4,678 last year: 


























March. ——Jan.1 to Mar. 31.—— 
Gross Earnings— 1887. 1886. 1887. 1886. 
Pacitic system........ $2,127,025 $1,782,002 $5,226,431 $4,845,039 
A lantic system...... 765,406 627,120 2,176,424 2,028,650 
Total groes ....... 2,892,431 $2,409,122 $7,402,855 $6,873,739 
Net Eurnings— 
Pacific system........ $906,296 $823,235 $2,015,138 $2,310,870 
Atlantic system ...... 41,337 89,686 281,21 501,665 
Total net ......... €948,253 $912,921 $2,296,459 $2,812,535 
Rental leased lines... 105,000 46,681 209,948 140,041 
Total net income... $1,053,253 $959,602 $2,506,407 $2,952,575 
*Fixed charges ....... 1,191,359 1,182,594 3,574,076 3,554,808 
ad 
Net profits .... ...... Af.$133,106 df.$22 ',492dl$1,067,669 df.$602,233 
Construction and imp. 47,130 27,734 127,734 57,977 
Balance.......... def.$185,236 df.$250,7 26df$1,195,403 df $660,210 


Note.—The expenses of the Atlantic system include $101,490 for 
terminal expenses incurred partly in 1885 and partly in 1836. The 
item of rentals includes the sum{of $52,526 for car hire accruing to 8. P- 
Co. Jan. 1 tv March, 1. 


*Includes interest, rentals, Cent. Pac. guarantee, taxes and U. 8. dues 


Wabash St. Louis & Pacific.—Receiver McNulta of the 
Wabash is prepared to pay coupons on first mortgage bonds of 
the main line, and payment will commence in New York 
June 1. If the Chicazo division is not taken out of court Ged. 
McNulta will pay interest on that. 

—Notice is given to holders of the Chicago Division mort- 
gage bonds that they are requested to call at the office of the 
Central Trust Co., No. 15 Nassau Street, and sign the petition 
tothe Court for asurrender of that line to the Purchasing 
Committee upon payment in cash of all over-due coupons 08 
said mortgage. 
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CAN ADIAN PACIFIC RAILWAY. 


SIXTH ANNUAL REPORT OF THE DIRECTORS OF THE CANA- 
DIAN PACIFIC RAILWAY COMPANY, SUBMITTED AT THE 
ANNUAL MEETING OF THE SHAREHOLDERS, HELD AT 
MONTREAL, LITH MAY, 1887. 











A balance sheet of the affairs of the Company at 31st Decem- 
ber last, together with the usual statements relating to the busi- 
ness of the past year, are submitted herewith. 

The Directors have the satisfaction of reporting that, since 
the date of the last Annual Meeting, the obligations of the Com- 
pany tothe Dominion Government have been discharged in 
full, in accordance with the terms of the agreement between 
the Government and the Company of the 30th March, 1886. 

The $29,880,912 loan having been repaid, the $8,896,000 Land 
Grant Bonds, held by the Government as security, have been 
surrendered to the Company and canceled. 

On 10th November last, a further agreement was entered 
into, which provided for the acceptance by the Government of 
the work executed by the Company as fulfilling the conditions 
of the contract, and for the transfer to, and the accept- 
ance by, the Company of the portions of the road constructed 
by the Government, subject, however, to the adjustment of 
certain deficiencies in the Government section in British Col- 
umbia. 

This agreement also provided for the payment to the Com- 
pany of the balance of the cash subsidy, and for the release of 
$4,000,000 of the $5,000,000 of the Company’s Land Grant 
Bonds held by the Government under the original contract. 
The $4,000,000 Land Grant Bonds thus released are now held 
by the Company. 

The following is a statement of the earnings and expenses, 
showing the results of the year’s operations : 


SI SI i hee mens cbiseded $10,081,803 59 
Working expenses, being at the rate of 63°26 per cent 
ne SRS, occoceccccccqucecesngecsenesuescans 6,378,317 05 





ee, SOTO WOW GOB. ickc cc cecnncencsedesceecesec $3,703,486 54 
Deduct fixed charges accrued during the year.......... 3,068,041 84 





SII 15: a nt unieiatiiealiae bccn tedimnineeimnnailing $€35,444 70 
The receipts and expenditures for the year were as follows: 
RECEIPTS, 
Surplus Reyenue as per statement...................-- -eeee $6.5,4447 
Dominion Government Subsidy ............-.0.--eeeeeccees- 460,087 13 


Proceeds £4,1£1,500 1st Mortgace Bonds.$20,275,5(8 56 
less Dominion Government Loun and 
Interest........ . OF -. 20,166,216 53 





109,352 03 
Ontario & Quebee Railway— 


Sale of Debenture Stock, £!1,400,000...... 6,908,233 33 
Less pay m't of 1885 balance.$1,219,018 15 
Less expenditures during ’86 3,914,2€4 03 





5,153,282 18 





Balance in hand for completion of the work, 

entrance to, and terminals at Montreal 

and Toronto........... dniedlac: whvnteimabinde diene 1,774,951 15 
Repayment of amount due by Ontario & 

Quebec R’ way at end of 1885.... ........ 1,219,018 15 
Collections from Station balances and vari- 

Ous accounts receivable.................-.- 516,147 40 
Add Balance in hand Dec. 31, 1885........ 5,297,812 73 
Leas current liabilities at that date.... .... 2,101,775 86 





3,196,036 87 





$7,911,037 43 
Deduct cash in hand Dee. 31, 1886.... .... $2,427,894 28 


Less fund held for acc. ued fixed charges.. 1,222,205 78 





1,205,688 50 





$6,705,348 93 
Add cur rent liabilities at Dee. 31, 1886.... 3,092,291 66 














$9,797,640 59 
EXPENDITURES, 
Construction and Improvements as per Schedule A......$€,398,713 29 
EE RT BM SPN ek Cee ae ee beiidiattteak 1,176,661 78 
Increase in Material and Stores in hand.................. se 87,685 47 
Land Pepartment— 
Expended promoting Immigration and settlement in the 
I 131,314 37 


Amount of Land Grant Bonds received on 

account of sales in terms of mortgage, 

and canceled by Tiustees............-...- $85,500 00 
10 per cent premium on redemption....... 8,550 00 





94,050 00 














Town Siles— 
Expenditure at Vancouver—Grading streets, 
ERR aD: EL ES $173,174 38 
Receipts of cash from sales of lots......... 156,534 28 
-—— $16,64010 
Advrances— 
To St. Lawrence & Ottawa Railway ....... $7,072 67 
To Atlantic & North West Railway........ 1,885,502 94 
1 1892 975 61 
$9,797,640 59 





The position of the Company on 31st December last is shown 
by the balance sheet submitted, and may be summarized as 
follows: 


ASSETS. 
Cost of Railway including acquired and branch lines, and 
lines built by Dominion Government....................- $164,451,322 
ER a ne 10,520,959 


Cash in hands of Gove: nment for a guaranteed dividend. 11,803,499 
Accounts receivable, supplies, cash in hand and advances, 


fistinilin sacieeiithaiicistnateh telah mth ideal accra inenblalmdenaitiidilatbinimaatdlineauhe 8,483,477 
Balance due on Land sold 





























Seino chedegnsedeeoessedncesoieacces 1,223,538 
$196,485,795 
ID nccccnninewdesbeees abammdieadibondan 29,919,436 
ee I iiincin dwttenschsatstitaemeessbeacintescesinscie: $226, 105,231 
LIABILITIES 
I ihc tncnictist dvcdbidecdcncsédendsewedessddacens $65,000,000 
Di dbccktnssovcenessiccnshanvacsensnuesbnseencesons 44,258,019 
ee iitnicdtce tisens dcdenkedédasietnneweneecsiat 4,314,496 
Land Grant Bonds outstanding. ............ ccc cece sewn cceee 3,527,000 
ee iviinndnancétcsatnncotictpnamtednesénccens’ $117,099,515 
SIOIIIEIIIIDG .. 55 0s issued ciated ecstininemiinhinns@amniitneiineaelndes $226,405,231 
i cn dadandmidineninn 6teneeindennenenenedecen 117,099,515 
Nominal surplus of assets over liabilitics .............. $109,305,716 





On the 1st July next, when the St. Lawrence bridge and the 
extensions of the Ontario & Quebec Railway from Smith’s 
Falls to Montreal and from Woodstock to London are turned 
over to the company in working order, and provision having 
been made for the new terminals at Montreal and Toronto, the 
position of the company will be approximately as follows : 

FIXED CAPITAL LIABILITIES. 














First mortgage bonds, £7,191,500.............000-ceee-ees $34,998 ,633 
I no eirnsinn acetnnseaueesaonented 1,823,333 
Province of Quebec........ apeseesageen< epecacgdnesonsseons 7,000,000 
ee OI oc pcccteccecncescecenscxcccesces 436,053 
Leased lines capitalized at 5 per cernt...................-6- 25,226,000 
ee Be ee ob cco vccerecececescan <eeneenescens $69,484,019 
Add ordinary share capital. ............ccc.cccccccccccesnes 65,000,000 
—_ 
net cate eI inc ccc scccccccenesecsensccesesneun $134,484 ,019 
ANNUAL FIXED CHARGES. 
£7,191,500 first mortgage bonds at 5 percent............ $1,750,000 
£200,000 Canada Central bonds, 6 per cent...........-.-.-. 58,400 
Canada Central first mcrt gage sinking fund............... 51,100 
$7,000,000 due Province of Quebec, 5 per cent........... 350,000 
$436,053 North Shore first mortgage bonds, 5 per cent... 21,800 
RENTALS. 
Gebashe PGS code cccccccecccssccecccsocesess sasece: $1,095,166 
St. Lawrence & Ottawa Railway................- 38,934 
V ani:oba South Western Railway................ 127,200— 1,261,300 
$3,492,600 
a 


To represent this capital liability, the company has a well- 
equipped railway system of 4,651 miles, a thoroughly efficient 
commercial telegraph system, and nearly 15,000,000 acres of 
selected agricultural lands—the latter subject only to land 
grant bonds of $8,527,000, of which $4,000,000 are in the hands 
of the company and $1,000,000 are deposited with the Govern- 
ment, these $5,000,000 not bearing interest. The company has 
also a cash deposit in the hands of the Dominion Government 
sufficient to pay the guaranteed dividend of 3 per cent per 
annum on its entire capital stock, until August, 1893. The 
lands, together with other valuable assets of the company held 
outside of capital account, will be available when required, 
for providing for the further improvement of the line, and for 
such additions to the equipment and appurtenances as the 
increasing traffic may demand, so that after the completion of 
the works now in progress, the surplus net earnings may be 
free, to be used for their proper purpose of paying dividends 
fo the shareholders, 
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At the beginning of the past year the Lake Superior section 
of the line had been put in operation, although not in all 
respects fully completed. In view of the importance of this 
section, as affecting through traffic, and of the sharp compe- 
tition likely to follow the opening of the through line to the 
Pacific coast, the directors deemed it wise to place it in a con- 
dition to meet any demands likely to be made upon it. A con 
siderable amount was therefore expended in widening cut- 
tings, widening and raising embankments, filling trestles, bal- 
lasting, and in generally finishing the work of construction and 
providing additional sidings, station buildings, workshops and 
other facilities. The entire main line from Montreal to the sum_ 
mit of the Rocky Mountains is now in a very satisfactory con. 
dition, and although, as the business develops, further 
improvements will doubtless have to be made, it is not 
expected that any considerable outlay will be necessary in 
any one year. 


At the beginning of the year the rails had been laid on the 
Pacific Division, which embraces the mountain section of the 
railway, but a large amount of work remained to be done to 
place it in effective working order, and in providing station 
buildings, work-shops, etc., along the line and at the Pacific 
terminus. A large part of the amount expended on this sec- 
tion was for snow-sheds, and other works necessary for its 
protection in winter. It was deemed best to carry out these 


works in the most durable and substantial manner, in order 
that the safety of the line might be placed beyond doubt. So 
far as completed, these works have perfectly withstood the 
tests of a winter of unusual severity, and with an extraordi- 
nary snowfall. The past winter’s experience, while most sat- 
isfactory in proving the sufficiency of the methods adopted, 
has shown additions to the length of many of the snow-sheds 
to be necessary, and the need of similar works at a number 
of places where no special protection had been provided. A 
considerable amount of ballasting also remains to be done; 
but aside from these works, while, as in the case of the east- 
ern section of the line, some improvements in the roadway, 
etc., must be made from year to year, no large expenditure 
in any season beyond the present one is to be anticipated. 

The line was not ready for through traffic between Montreal 
and the Pacific quite as early as was anticipated at the date of 
the last annual report; but a regular through passenger service 
was established on the 28th June, and a through freight service 
a month later. 

At that time a rate-war between the older trans-continental 
lines had been in progress for six months, or more, and rates 
both for passengers and freight had beer reduced to from one- 
half to one-third of their ordinary scale. Notwithstanding 
this, your line succeeded in securing a considerable share of 
the through traftic, mostly at remunerative rates. A consid- 
erable advance in the trans-continental rates has been made 
quite recently, and there is now a prospect that they will soon 
be restored to something near their normal basis. 

Although the railway was open for through freight traffic 
only for the last five months of the past year, no less than 
seven cargoes of tea and other Chinese and Japanese com- 
modities were brought to your line during that time, by sail- 
ing ships, consigned to the principal cities in Canada, and to 
St. Paul, Chicago, New York, and other cities in the United 
States, indicating that the expectations of the Directors as to 
a large and profitable trans-Pacitic trade, will be fully realized 
upon the establishment of a regular line of steamships. And 
the fact that the teas already received have been transported 
across the continent from Vancouver to Montreal and New 
York, in from seven to eight days, is evidence of the satisfac- 
tory character and condition of the railway. 

A temporary service for the present season has been arranged 
for on very favorable terms, to be performed by three steam- 
ships between Vancouver, and Yokohama and Hong Kong. 
Negotiations are in progress with the Imperial Government 
for the establishment of a first-class line of steamships between 
Vancouver, and China and Japan, and the Imperial interests 
involved in this question are so important, that there can be 
little doubt of a satisfactory result. 

The establishment of a first-class line of mail and passenger 
s eamships between Canada and the United Kingdom, fully 
e yual in speed and character to any now crossing the Atlantic, 
is under the consideration of the Dominion Government; and 
it is confidently expected that the necessary steps to this end 
will be taken immediately. Such a line, while being of the 
greatest possible advantage to Canada, would also be a most 
tmportant supplement to the Pacific Service contemplated by 
the Company, and could not fail to contribute largely to the 
trans-continental business of your Railway. 

On the eastern section of the main line, settlements have 
advanced far beyond Lake Nipissing. The movement of emi- 
grants to the prairie section is constantly increasing, and the 
, prospects of immigration for this year are unusually favor- 

able. The completion of the railway to British Columbia has 
given a decided impetus to the growth of that Province. 

_The grain trade of the Company is steadily increasing, and 
since the last annual report a second elevator of 600,000 bush- 
els capacity has been found necessary in Montreal. This has 
now been completed, bringing the storage capacity at that 
point up to 1,200,000 bushels. 








As indicated in the following comparison of earnings for 
the past three years, the growth of local traffic has been most 
gratifying, and there is every prospect that this growth will 
be even more rapid in the future. 














| 1844. | 1885. | 1888. 

Passengers...... .....--. | $1,980,902 30! $2,859,222 98 $3,170,713 69 
MIRC cassie acbant 3,410,365 39| 4,881,865 58| —6,112/379 gg 
el eeiddaccasonad 85,736 83, 137,15192)  °205/02418 
Pi nnscce sebnametn 95,671 68 172,303 O11} 206,872 41 
Parlor and Sleepi'g Cars.| 43,49260| —73,52355, 118,658 99 
Telegraph & Miscellan’s. 131,352 47 244,426 08 263,154 43 

Rb $3,750,521 27! $8,368,493 12 $10,081,803 59 








The earnings per ton per mile, and per passenger per mile, 
for the past three years, were as under: 


1584. 1885. 1886, 

Cents. Cents. Cents, 

ORL... neseaceseccoateue secendeeecoceessoons 1°45 1°20 110 
PRRTSNEB so. odcccccnces caccéncccasssccscccese 2°60 2°45 2'10 


Great deposits of copper have been discovered near the rail- 
way at Sudbury Junction. Large shipments of the ore have 
already been made, and a number of smelting furnaces are 
now being erected and will soon be in operation at the mines, 
Extensive iron deposits have been found at various places near 
the railway. The silver mines near Port Arthur are yielding 
ores of remarkable richness, and attracting wide attention. A 
number of mines of both bituminous and anthracite coal have 
been opened on the line of the railway, between Calgary and 
the summit of the Rocky Mountains. All along the line in 
British Columbia discoveries of silver and gold are reported, 
and a number of reducing and smelting works are planned to 
be built this year. The Directors believe that in time the min- 
eral development on both the Lake Superior and Mountain 
sections of the line will be such as to make these the most 
profitable portions of the railway. 

The grazing country, spreading out from the eastern base 
of the Rocky Mountains, is rapidly filling up with cattle from 
eastern Canada and from the United States. A large number 
of American herds were brought over to Canadian territory 
during the past year. The transportation of cattle from the 
grazing country eastwards to the Atlantic seaboard will soon 
be an important item in the Company’s traffic. 

The experience of the past winter, which was the most 
severe for many years, has shown the great advantages of the 
Canadian Northwest over the adjacent territory in the United 
States for cattle raising, the percentage of losses in the neigh- 
boring territory of Montana having been greater than on the 
Canadian side of the International Boundary. 

The proportion of working expenses to gross earnings, while 
comparing favorably with the neighboring railways in Canada, 
is not yet as low asin the case of some of the other Pacific lines; 
but as the local traffic of the railway develops, this proportion 
will naturally decrease. The following comparison with other 
companies, in respect of the proportion of working expenses to 
gross earnings for the past year, may be of interest : 


Per cent 
rs TD... .. 1 ceaneenanbdnbdanenbiaeuenennsoedanemaeneosesqmmeett 
EE NN SPELL ATO I 50°19 
I ELE LE SELES, ELL IEE IIE EO NEE 2S 5822 
Cees THE TOTO GE CONG is ones ccccdcee osc ccccccccccccecessss ‘ 
Northern & North Western of Canmada......... ccc ccc ccc ccc cccccee 59°62 
Canadian Pacific..... a RIE a ne OATS NS I 63°26 


EXTENSIONS AND BRANCHES. 


The extension of the Algoma branch from Algoma Mills to 
| Sault Ste. Marie, is in active progress, and will be fully com- 
pleted during the present season without subsidy or bonus of 
any kind. The American lines approaching Sault Ste. Marie, 
one from Duluth and the other from Minneapolis and St. Paul, 
are expected also to be completed by the end of the year. 

The bridge over the St. Mary’s River, the outlet of Lake 
Superior, is under construction, and will be completed by the 
time the railway lines are ready for traffic. The bridge will be 
owned jointly by the Canadian Pacific and the two American 
railway companies, your company owning one-half and the 
two American companies one-fourth each. 

It is proposed to issue mortgage bonds on the existing branch 
and its extension, to the amount of $20,000 per mile, and 4 
deed of mortgage embodying the same, will be submitted for 
the approval of the shareholders. You will, also, be asked t0 
make provision for this company’s contribution to the cost of 
the Sault Ste. Marie bridge. 

The advantages, in point of distance, of the Sault Ste Marie 
route over the American lines by the way of Chicago will 
very great, and a large volume of traftic may be expec 
immediately on the completion of this connection. 

The extension of the main line of the Canadian Pacific Rail 
way from Port Moody to Vancouver, fourteen miles, refe 
toin the last annual report, was well advanced during the 
year; but its final completion having been delayed by liti- 
gation, it is only now ready ior traffic. 

The branch line to New Westminster, nine miles in length, 
also referred to in the last annual report, was complet 
put in operation during the past year. Both of these exten- 
sions are covered by the general mortgage securing the 
mortgage bonds of the company. 

During the year the two branches of the Manitoba South- 
western Railway owned by this company were extence”: 





the north line from Holland to Glenboro, 20 miles, and the 
south line from Boissevain to Deloraine, 20 miles, thus bring 
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ing nearly all of the settlements in Sonthern Manitoba within 
easy reach of railway facilities. 

Two short branch lines, the one four miles and the other one 
mile in length, were built to the copper mines near Sudbury 


during the year. 
LEASED LINES. 
ONTARIO & QUEBEC. 


The extension of the Ontario & Quebec Railway from 
Smith's Falls to Montreal, which will afford to the com- 
ny the shortest practicable line between Montreal and 
pronto, is nearly completed, and is expected to be ready for 
business within a few weeks from this time. As this line is 
expected to have a very heavy traffic, it has been laid with 
"2-lb. steel rails, and completed in a more than usually sub- 
stantial manner. 

Satisfactory progress has been made towards securing a 
western entrance to Montreal and a central passenger station 
in that city, and an eastern entrance to the city of Toronto, 
poth of which will materially shorten the distance between 
the two cities, and give the Company a more complete control 
of the traffic than it would otherwise have. The western 
entrance to Montreal will be of the greatest advantage to the 
lines of this Company running to the South and east by- the 
way of the new St. Lawrence bridge. 

The extension from Woodstock to the Detroit River will be 
completed as far as the important city of London,Ontario, by the 
end of the present month. There is a prospect that arrangements 
may be made with other lines, which may obviate the neces- 
sity of continuing this extension to the Detroit River. It is 
very important, however, in the interest of the Company, 
that, failing such arrangements, the Directors should be in a 

ition to proceed with the work. You will be asked, there- 
ore, to authorize the lease of this section of the Ontario & 
Quebec Railway, for a rental equivalent to the interest on 
$25,000 per mile at five per cent per annum, this being the 
amount of debenture stock set aside for its construction. The 
distance from London to the Detroit River is 112 miles. 

The time has come when the Ontario & Quebec Railway 
must in some way and without delay, secure such a connec- 
tion with the American Railway lines centering at Detroit 
and Chicago as will place it on an equal footing with the 
other lines between Chicago and the Atlantic seaboard. 

The completion of the St. Lawrence bridge was delayed by 
an <chenta early and severe winter, and through the dila- 
toriness of the contractor for the superstructure. It is not 
yet completed, but it will be open for traffic within four or 
five weeks from this time; and by the same time the western 
section of the ‘‘ Short Line” from the bridge to St. Johns, P. 
Q., will have been extended to a connection with the South- 
eastern Railway, establishing a direct and independent ccn- 
nection with that system, and forming, in connection with 
the Boston & Lowell Railroad, a direct line between Montreal 
and Boston, bringing the traftic of the New England States 
within easy reach of the Canadian Pacific, and affording the 
shortest practicable line to the Atlantic seaboard. 


ATLANTIC & NORTH WEST. 


During the past year the Atlantic & Northwest Railway 

mpany, an organization controlled by this Company, and 
created for the purpose of securing the necessary connections 
with the maritime provinces and the Atlantic seaboard, 
entered into an agreement with the Dominion Government to 
construct the ‘‘Short Line Railway,” so-called, extending 
from the south end of the new St. Lawrence bridge, eastward 
by the way of Sherbrooke and Lake Megantic, and across the 
State of Maine, to a connection with the railway system of the 
Provinces of New Brunswick and Nova Scotia. 

This agreement provides for the payment by the Govern- 

ment of a subsidy for twenty years of $186,000, equal to 
486 6s, annually, for that section of the ‘‘Short Line” 
extending from the St. Lawrence bridge, near Montreal, to 
attawamkeag in the State of Maine, where junction is made 
with the Maine Central Railroad, over which permanent track- 
age rights have been secured on favorable terms to Vanceboro 
on the New Brunswick boundary, where connection is made 
with the New Brunswick Railway. Under the same agree- 
Ment, a subsidy of $63,400 equal to £13,027°10 per annum for 
twenty years for the construction of a line from Fredericton 
to Moncton is also provided for. 

The mortgage bonds authorized to be issued, amounting to 
£1,330,000, being at the rate of $20,000 per mile for 325 miles, 
the distance from the St. Lawrence bridge to Mattawamkeag, 
Were recently sold in London at 103. These bonds bear five 
per cent interest, and the interest will amount to £66,500 per 
annum, of which the Government subsidy will, for twenty 
years, provide £38,486 6s, , leaving £28,013 14s. per annum to be 
paid by the Company. 

e Atlantic & North West Railway has been leased in per- 
petty to the Canadian Pacific Company, at a rental equiva- 
ent to the interest on the mortgage Bonds, less the amount of 

¢ Government subsidy; and this lease you will be asked to 
confirm, 

The ‘‘Short Line” traverses, in the Province of Quebec, a 
Well developed agricultural country, and touches a number of 
important manufacturing towns and cities. Crossing the 

te of Maine, it opens up a valuable timber and mineral 
region, and, connecting with the railway system of that State, 
tt will at once bring to the other lines of the Company a large 
and profitable traftic. The saving in distance between Mont- 
tealand St. John, N. B., as compared with the Intercolonial 





route, will be 279 miles, and between Montreal and Halifax 
101 miles, 

It is expected that this line will be completed between 
Montreal and Mattawamkeag, and a connection established 
with the Maritime Provinces, by the end of the present year. 


CONNECTING LINES. 


_ The Northern & North Western Railway, which was stated 
in the last Annual Report to have been completed to a con- 
nection with the main line of the Canadian Pacific at Thorn- 
cliffe, on Lake Nipissing, was not put in operation until very 
late in the year. This line materially shortens the rail dis- 
tance between Toronto and Western Ontario points and the 
Canadian Northwest. 

_The Manitoba & North Western Railway, an independent 
line, but an important feeder of the Canadian Pacific, con- 
necting with it at Portage la Prairie, extended its main line 
and built branches to the extent of 77 miles during the year. 
That Company has now in operation 207 miles of Railway. 


TELEGRAPH, 


The Company’s lines of telegraph were opened throughout 
for commercial business in September last, and the results 
have been most satisfactory. Branch lines of telegraph have 
been built to the principal towns in Ontario and Quebec, and 
within a very short time all of the principal towns in Canada 
will be reached by the Company’s system. The Company has 
secured telegraphic connection with the lines of the Postal 
Telegraph Company and the Baltimore & Ohio Company for 
all parts of the United States, and also connections with the 
Commercial and French Atlantic cables. A telegraph line has 
been built jointly by the Canadian Pacific Company and 
the Postal Telegraph Company from Vancouver, B. C., to 
San Francisco, Cal., which, although just put in operation, 
has already a profitable business. 


LANDS, 


For the reasons stated in the last Annual Report, the efforts 
of the Company have been directed to the settlement of the 
free Government lands, instead of pressing sales of its own. 
The sales to settlers during the year were 55,937 acres, at an 
average price of $3 28 per acre. The Government lands within 
the Railway belt are being rapidly taken up. 

The following shows the position of the Land Grant at 31st 
December, 1886: 








: Acres. 
I 25,000,000 
Surrendered to the Government under ayreement of March 

EE bain bbiinnns4e0ncesercecoteannnnentesmebamadenbnaes 6,793,014 
18,206,986 
Sales to 31st December, 1886..................-. 3.027,954 
ee | Oe 280,686 
——---- 3,247,268 
Quantity of land Om hand .... .ccccose ce cececeescccccccccee 14,959,718 


The cancellations of the past year include the contract of 
the French Colonization Company for 200,000 acres. This 
was one of the colonization companies formed in the early 
years of the organization of the Railway Company at a time 
when the speculative fever in lands in the Northwest was at 
its height. The Colonization Company failed to carry out the 
conditions of their contract as to cultivation and settlement, 
and the agreement was canceled. These lands are situated 
within the Province of Manitoba, and will ultimately realize a 
much better price than that provided for in the contract with 
the Colonization Company. 

Having now touched upon the chief points of interest relat- 
ing to the past year’s transactions, the Directors, in conclu- 
sion, feel that they may well congratulate the shareholders on 
the highly satisfactory condition of the affairs of the Com- 
pany, as disclosed by this report. They also desire to offer 
their congratulations on the near approach of the time when 
the vast railway system, in the creation of which the Com- 
pany has been engaged for the last six years, will be in full 
operation, 

Before the next Annual Meeting of the Shareholders, the 
trains of the Canadian Pacific Company will be running from 
Halifax to Vancouver; the important branch to Sault Ste. 
Marie, connecting with St. Paul, Minneapolis and Duluth, will 
be open for traffic; the Boston line, affording connections with 
all parts of New England, will be fully established; and it is 
expected that the Ontario & Quebec Railway, which is of 
almost equal importance to the main trans-continental line 
itself, will have secured an independent working connection 
with Chicago and the Western States, making a new Trunk 
Line between Chicago and the Atlantic seaboard, at least equal 
to its older Canadian competitor. 

It is worthy of especial note that the Company's great sys- 
tem of subsidiary and branch lines, including the Ontario & 
Quebec Railway and the Sault Ste. Marie Branch, has been 
created without subsidies or Government aid of any kind. 

For the purpose of increasing and widening the influence of 
the Company in Canada, and, if possible, of identifying the 
enterprise more thoroughly with the progress and develop- 
ment of all parts of the Dominion, it is proposed to increase, 
during the current year, the number of directors from twelve 
to fifteen, the latter number being the limit fixed by the 
Charter of the Company. 

For the Directors, 
GEORGE STEPHEN, President. 


































































































658 THE CHRONICLE. [Vou. XLIV, 
Eastern Division —(Continued)— Miles. 
STATEMENT OF EARNINGS FOR THE YEAR 1886. — St. Lin Branch—St. Lin Junction to St. Lin .......... 12-4 
From Passengers ......-..-..----20e0000 eccccccceccescccess $3,170, 7i3€9) gt. Eustache Branch—Ste. Thérése to St. Eustache... 8-0 
se RMR. .~n--0r-ncreneevennnencscereesveosenevererres vary hey Brookville *, —Oarieton -tonetoee to Brockville. . 45'5 
AUB... ---cocccercerencerecerccccecccccccovocccoosess yt udbury to Algoma(not in operation . 
ll LEAL LLL ANE LATS 206,872 41, Algoma “9 ol coms to Sault Ste. Marie (under 
6s Parlor and Gleesing Cass ..<cccecccccccceccce cones - 118,658 99 pny lle Ame ee i all a 9 26'1 
“ Telegraph and Miscellaneous ......-....-------++--- 268,15443/ Buckingham Branch — Buckingham Station to Village 4:0 
r Mines Branches—Sudbury .........-. gnceescoes ‘ 
all $10,081,803 59 | CoPPpe y ae. 
483 8 
STATEMENT OF OPERATING EXPENSES FOR THE YEAR 1886. | Western Division— ; os 
Conduciing Transportation...............2-.+.seeeseeeee- $1,543,166 54 | Emoreon eS wee J ~ gaunt 09°6 
spnatenanse of Way and Burdctines 2600000022. 2 498'387 84 Stonewall “|  —Alr Line Junction to aaa: Te 
Mainte come dines ee tee ee ee ‘siv128 09; Gretn + —Rosenfeld to Gretna............. 13°9 
Parl may Men oy Car =. pew anid ec aaah 36 "53% 25 Pembina Mountain Branch—Winnipeg to Manitou. . 102°4 
Ext mbes P + a — ee eee a ei 67,898 80 Manitoba South Western —Manitou te Deloraine..... 100°4 
ee ee nr nronrermne nore — 405,114 72 —Winnipeg to Glenboro.... 105-0 
eee eee eee er aeseeee SOC eee ewer eeeseene aay ‘ “ec _ . 
Gommercial Telegraph .........2002.ccccccccccccccccescese 50,619 28 ‘ Maryland Branch......... 6-0 
,378,317 05 433°1 
Total Expenses........... a a eee. $6,378 Pacific Division : 
STATEMENT OF EQUIPMENT aT DECEMBER 31, 1886. New Westminster Branch....... ptencembecene -ceoes ates 85 
EE Se ee a Ne ee ee 372 LEASED LINES. 
First and Second Class Passenger Cars, Baggage Cars and Col- Ontario & Quebec Sectio 
onists? Sleeping Cars ........---+--+eeeseeeescererescenseeeess: 304 |" Montreal (Windsor St.) ) to Smith Falls............... 129°1 
First Class Beep lng and Dining Cars ............-2----0+--0+--+- 47| «Mile End Junction to South end Lachine Bridge. .. 9-1 
Parlor Cars, Official and Paymasters’ Cars............---++-0++- 27 Smith’s Falls to Toronto Junction. ..............-..- 10 
P ee nn cccenenonaesoapenasenedeees 8,253 ae cencéscobbece 116°2 
DT SD sn2cconcdecsssnndaasnoweegoerasuntescevecenqoeee 178 i CC a... ssessetseseseéuous 120°5 
Boarding, Too! and auxiliary ha ES SIRE EIN: 71 * Woodstock to LODGOR....................ccccocccccccccce 27-0 
Lake Steamers “ Alberta” and ‘‘ Athabasca.” Orangevi le Branch—Streetsville to Orangeville .. 31°6 
Elora Branch—Church Falls to Elora ............... 7°5 
Teeswater Branch—Orangeville to Teeswater...... 69°5 
MILEAGE OF ALL OF THE COMPANY’S LINES. 7415 
MAIN LINE. Atlantic & North West Section— 
Montreal to Port Moody..... Sencatneorassoouceceenserveneds Miles. 2,891°3 * Lachine Bridge (South End) to St. John’s........... 21°6 
5 3 3 a cvcene 14°0 | gt Lawrence & Oltawa Section— itd 
” aiciiaandes SIE, conauos caunecauss sessneceeouseonas . 
Total Main Line ...... eee reece ner emerancewerenaseenssmares 2,905°3 i A LEILA TEM 4‘7 
OTHER LINES Ownen. a 
Eastern Division— Miles. Total Leased Lines ....... 6 estlhedhdiieehanindéaaiammiin tniaitin 820'8 
uebec Section—Quebec to St. Martin’s Junction..... 159°1 eee 
iles Branch—Piles Junction to Grand Piles........ 27°5 Total Mileage of the Company’s Lines..... eaceccceccese coccce 4,6518 
Joliette “ —Joliette Junction to St. Felix ......... 17°1 
Berthier “  —Berthier mp to Berthier........ 2°0 * These lines, with the exception of that portion of the Ontario and 
Syimer “ —Hull to Aylmer ........cccccccocccccce 75 Quebec Section from Windsor Street, Montreal, to Bridge Junction, 
St.Jerome ““ —Ste. Thérése “J St. Jéréme......c..c0s 13°6 5°6 miles, are nearly completed, and will be in operation this season. 

















CONDENSED BALANCE SHEET—DECEMBER 31ST, 1886. 


COST OF ROAD. 


Main Line (Including dividends 
paid—Less net earnings to date) $111,875,365 52 








TE OTE, Nie 12,494,947 87 
Branch Lines ............. neseuesee 5, ,084 4,009 40 
$129,454,322 79 

NOTE. 

Lines built by Govt. not macbaGed, 

estimated cost...... $35, ,000 

EQUIPMENT. 

TIE A OT $9,084,344 68 

LAAT 478,952 99 


Shops and Machinery (Montreal, 
Hochelaga, Perth, and Carleton 
Place) 





Sides: cceceebemmnieineininaniiie 957,661 49 
10,520,959 16 
CONSTRUCTION PLANT, TOOLS AND OUTFIT.... 131,107 38 
REAL ESTATE (at and near Montreal) ................ 407,534 02 
ADVANCES and Expenditure on 
Leased Lines. 
South Eastern Railway ........... $1,595,688 03 
St. Lawrence & Ottawa Railway. 288,149 78 
Atlantic & North West Railway.. 2,103,626 48 





$3,987,464 29 
At Credit of Ontario & Quebec 
R’y (Am’t in hand for comple- 
tion of Ontario & Quebec Line, 
including entrance to and ter- 
minals at Montreal and Toronto) 1,774,951 15 


STATION BALANCES, ACCOUNTS RECEIVABLE 
and Miscellaneous securities outside of Capital 
intel tiene hla dance tea ar neeiiintiibiiniamminine 1,630,037 00 

MATERIAL AND SUPPLIES ON HAND.............. 1,674,392 56 

DOMINION GOVERNMENT GUARANTEE FUND. 


Amount on deposit to guarantce 3 per cen pee 





2,212,513 14 


annum on Capital Stock until Aug. 17th, 1893.. 11,803,499 73 
BALANCE DUE ON LAND SOLD. 

EE oe 1,223,538 59 

TS ee en ea 2,427,894 28 





NOTE.—14,959,715 acres of land unsold, valued at 
,  ## $2 per acre, $29,919,433. 





r al 








$161,485,798 65 























= +... 


I. G. GGDEN, Auditor —. 














CAPITAL GIOCK.. .cccccocccccecccccccss $65,000,000 00 
MORTGAGE BONDS. 
First yeetgnge 5 p. 
edi Epa * 67, 191,500 $34,998,633 33 
Phan ng Central, 5 p. c. 
Ist Mortgage Bonds, 
Amount of issue, £500,- 
000, equals. ......20-+-- $2,433,333 
Sinking Fund deposited 
with Dom. Govt....... 1,500,000 
Amount necessary to redeem bal- 
ance at maturity... ........0.-ssee.- 850,000 00 
ar we Central 2d Mortgage Bonds, 
sansetbeneeneeadinenee temas 973,333 33 
Due Province of ee on Q. M. O. 
Dibcctandémeseceanes 3,500,000 00 
Due Province of Quebec on North 
Shore Railway (5 p. C.) ......-..... 3,500,000 00 
North Shore R’y, ist Mori. Bonds... 436,053 00 
—— 44,258,019 66 
LAND GRANT BONDS (lst oregee>. ) 
Amount of issue. ...$25,000,000 00 
Less amount re- 
deemed and can- 
RN Cme eS 16,473,000 00 
; $8,527,000 00 
Amt. held in trust 
by Dom.Govt. and 
not bearing inter- 
OS coentmsenansouce 1,000,000 00 
Asst. held by Co.... 4,000,000 00 
5,000,000 00 
3,527,000 00 
CURRENT LIABILITIES. 
Including Vouchers and Pay-rolls... 3,092,291 66 
INTEREST ON FUNDED DEBT and 
Rentals of Leased Lives: 
Coupons not presented, insluding 
Awounts due January lst, 1887.. $1, raps 480 7 
Accrued to date, not due............ 212,725 00 
1,222,205 78 
CASH SUBSIDY PAID BY DOMINION 
GOVERNMENT ......0cccccccccces: 25,000,000 00 
LAND GRANT. 
3,217,268 acres sold 
amounting to..... $10,147,783 38 
Less expenses, re- 
bates, and 10 p. c. 
rremium on L. G. 
onds taken in 
payment.......... 1,672,611 16 
$8,475,174 22 
6,793,014 acres taken by Govern- 
ment at $1 50 per acre............ 10,189,521 00 
18,664,695 22 
TOWN SITES. 
Amount received from sale of Town 
sites, not covered by Land Grant 
hi LIE EA TT $662,160 71 
Less—Expen:liture Grading Streets, 
Buildings, &c., at Vancouver..... 173,174 33 
488,986 33 
BONUSES 7 phone FROM MU- 
MICEPALATURD .00c.0ccscce0e*-=-- io 232,600 00 
al 


$161,485,798 65 
$$ 
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The Commercial Limes. 
~  GOMMERCIAL EPITOME. 


FRIDAY Ni@ut, May 20, 1887, 


The weather has continued summer-like, and but for the 
drought in some sections would be all that is required for the 
needs of the agricultural season, The lockouts sgainst the 
workmen in house-building at Chicago and the silversmiths in 
New York are continued. Trade has been fair and speculative 
circles showed at times more animation—the excitement in 
coffee continuing at fever heat, and some exceptional move- 
ments taking place in metals, 

The speculation in lard for future delivery has shown a fzir 
degree of activity, but the fluctuations of prices were within 
narrow limits. Prices are too low to encourage selling for the 
decline, and the production is too great to justify operations for 
anadvance. To-day, however, the market is slightly firmer. 
Lard on the spot has been quite dull, but is to-day more 
active at 6°75c. for prime city, 6°9744@7°02c. for prime to 
choice Western, 7'20c, for refined to the Continent and 7°75c. 
for refined to South America, 


DAILY CLOSING PRICES OF LARD FUTURES. 
Saturd’y. Mond’y. Tuesd’y. Wedns’y. Thursd’y. Friday, 





June deliv’y .. 6-96 7°03 7°05 698 6°97 7:00 

“” 1. 7°06 7°12 714 7:6 707 = 709 
August “ .. 7:14 719 7°22 7-14 715 V17 
Bept “ .. 7°20 7:27 7°29 721 7°21 7:23 
October “ .. 7°27 7°33 736 484806729 0 8=-7°28 7:30 


Pork has been quiet and steady at the late decline; old 
mess, $15@$15 25; new do, $15 75@$16; prime, $14@$14 75 
and clear $16 25@$17 50. Cutmeats have continued dull, and 
e0 close; pickled bellies 744@7l¢c., shoulders 634c. and hams 
11@11}4c.; smoked shoulders 734c. and hams 1244@12'¢c. 
Beef is quict at $8 50 for extra mess and $9 for packet per 
bbl,, and $18@$15 for India mess per tierce, Bee 
better demand at $21 50@$22 per bbl. Tallow is easier at 
818-16c, Stearine has been quiet at 8@81jc., with oleomar- 
garine steady ut 7c. Butter islower at 17@2ic. for creamery 
and 16@20c. for State dairy. Cheese of the new crop has 
further declined and closes at 9@101¢c. for State factory full 
cram, The swine slaughtered at the principal Western 
towns, March 1 to May 18, numbered 1,505,000, against 1,325,- 
000 for the corresponding period last year. 

The following is a comparative summary of aggregate ex- 
ports from November 1 to May 14: 


1886-7. 1885-6. 
es ae 24,255,400 25,123,000 Dec. 867,600 
BMO., IB. cccsences 260,333,594 265,164,717 Dee. 4,826,123 
iscsi ieinsiineadtin 179,255,151 165,954,608 Ine. 13,300,543 
Rio coffee has continued P, exhibit the greatest speculative 


activity, «nd prices, though varying a good deal, have made 
afurther and important advance, the highest figures of the 
season being made to-day, but dropping off sharply in the 
last hour, closing with sellers at 18@18°80c. for the earlier and 
18'°85@19°20c. for the later months, an advance for the week 
of 65@70 points. Coffee on the spot has also been active and 
advancing, with fair cargoes quoted 20c, to-day, with sales 
including invoices of Rio at 19'4c. for No. 6 and 201{c for 
No, 4; also, of mild grades Java, etc., in mats, 2444 @26léc. 

Raw sugars were dull until yesterday,when a large business 
was done, including centrifugal, 96 deg. test at 2°4@2 13-16:. 
¢,and f,, and to-day holders are rather firmer, with tne out- 
side figure ruling, and fair refining Cuba quoted 47 16c. 
Molasses is also firmer and more active at 193{@2vc. for 50 
deg, test, with a large business done in grocery grades, 
Teas are quiet, with Oolongs more freely offered. 

Kentucky tobacco is dull and drooping. Sales for the week 
are only 150 hhds., of which 75 for export, at prices ranging 
from 8i¢c. to 10c, per lb., though choice selections would bring 
more, Seed leaf, on the contrary, has been quite active, the 
drought somewhat impairing crop prospects; sales 1,530 cases, 
4&8 follows: 280 cases 1881, ’82 and ’s3 crops, Pennsylvania 
seed, 11@13'¢c.; 150 cases 1885 crop, do., 12@16%c.; 150 
cases 1885 crop, Pennsylvania Havana, 8@21c.; 200 cases 1885 
crop, New England Havana, &@12c.; 200 cases 1885 crop, Wis- 
Consin Havana, 5@8c.; 200 cases 1884 crop, Dutch, 1244@ 
We. ; 200 cuses 1885 crop, do., 9@11c., and 150 cases sun- 
dries,"7@28c,; also, 400 bales Havana, 60c.@$1 05, and 200 

es Sumatra, $1 20@ $1 50. 
Spirits turpentine became more active, partly for future de- 
very, and advanced, closing to-day at 364¢c., but rosins are 
rather easier at $1 2244@$1 30 for common to good strained, 
With tar in fair demand at $2, Crude petroleum certificates 
Were moderately active but at declining prices, closing at 
14@61%c. 

On the Metal Exchange there were, early in the week, ac- 

ve operations in lead and copper, with moderate movements 
8 tin and spelter, but quietness has succeeded, and to-day 

rait’s tin cold at 22%4c. tor July. Ingot copper quoted 10c. 
on the spot; domestic lead sold at 4°60c, for May and June, and 
— was dull at 4'55c., with interior iron markets firm but 


Ocean freights have been very active in the matter o 
shipments; room has been taken for nearly two mullion 

= els this week; but with tonnage plenty, there is no 
rn terial improvement in rates, To-day’s business was to 
yee at 343, Hull 314gd, Glasgow 134d, New Castle 314@ 
a Antwerp 344d per. bushel, and to Rouen 2x, 9d, ver 


i ae 


T 


hams in ; 


COTTON. 


Fripay, P, M., May 20, 1887, 
Tae MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. 
this evening (May 20), the total receipta have reached 10,696 
bales, against 12,666 bales last week, 13,077 bales the previous 
week anc 15,141 bales three weeks since; making the to 
receipts since the lst of September, 1886, 5,158,523 bales,against 
5,142,549 bales for the same period of 1885-86, showing an in- 
crease since September 1, 1886, of 15,974 bales, 


——s 


For the week endin 


























Receipts at— | Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Totat. 
Galveston... .... 93 13 10 67 37 49| 269 
Indianola, &c. outs eens ones cane siene odin Sainte 
New Orleans... 449; 1,628 411; 1,119 207 102; 3,916 
Mobile. ......... 17 23 4 9 21 5 79 
Florida......... ohenus oous ound uaine one 4 4 
Savannah.. .... 13} 293) 765) 165 21 10; 1,267 
Brunsw’k, &6 a ened onek wenn ones 357 357 
Charleston ..... 10 28 24 209 8 15 2°94 
Pt Royal, &c. eoan nies oan oane oun 128 128 
Wilmington .... 56 36 8 eaed cece eens 100 
Moreh’d C.&c. evan éand ind onium lide 3 3 
Norfolk......... 154 115 60 568 29 269) 1,195 
West Point,&co cons oan none _ ones 115 115 
New York...... ao eens 203 80 éteini ened 283 
Boston..... .... 171 7 102 145 84 257 746 
Baltimore ...... cone eoes cous sods ----| 1,200) 1,200 
Philadelp’a, &c. oe 21 8 593 23 25 670 
Totals this week 963; 2,164) 1,593| 2,955 430; 2,519) 10,626 














For comparison, we give the following table showing the week’s 
total receipts, the total since Sept. 1, 1886, and the stock to-ni ght, 
and the same items for the corresponding periods of last year, 





























1886-87. 1885-86. ] Stock. 
Receipts to . - ata 
May 20, | This |Sincedep.| This che sse7 | ssee. 
' | Week. | 1,1886.| Week. | 1, 1885. ’ 

Galveston... 269, 705,433} 1,409) 692,438, 7,516, 19,904 
_ EE Kae (i _— cccece 
New Orleans.| 3,916,1,709,737| 7,81411,683,790 118,£083' 119,349 
Mobile....... 79| 211,770] 1,037) 243,458 1,833} 23,358 
Florida ...... 4} 23,152) 171 50,103]  .c..-. 2 
Savannah 1,267| 792,290] 3,448! 781,007 3,888) 16,596 
Br’sw’k, &0| 357) 31,727 183; 16,252)  ...... peas 
Charleston .. 294) 363,813] 4,302) 484,0¢0 717; 28,882 
Pt.Royal,&c} 128) 18,769 3| 14,221 573 3 
Wilmington . 100} 134,198 540} 101,079 1,933 5,321 
M’head C.,&0 3| 3,823 - a Seen a hl 
Norfolk...... 1,195} 527,757] 4,202) 542,934) 4,561' 28,326 
W.Point, &¢. 115) 322,993] 1,694) 275,219) ...... 11,198 
New York... 283] 94,336] 579] 55,063, 201,694) 298,150 
Boston ...... 746, 102,137} 2,282) 98,683 5,000) 6,810 
Baltimore ...| 1,200} 62,136 337] 50,634 4,576, 21,018 
Philadel’a,&o} 670) 54,447| 1,545) 45,028] 21,615; 17,652 
Total........ 10.626 5,158,523] 29,447 5,142,549) 375.714 596,069 











In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons, 






































Receipts ai— | 1887. | 1886. { 1885. | 1884. | 1883. | 1883, 
Galvest’n,&o. 269} 1,40 751 300/ 3,686| 1,296 
New Orleans.| 3,916 7,814 2,459 1,716; 10,184 2,858 
Mobile. ...... 79] 1,037 98 344 633 809 
Savannah ... 1,267 3,448 540 509 3,490 1,335 
Char!’st’n, &o 422| 4,305 213 274 660 769 
Wilm’gt’n, &o 103 545 19 22 335 265 
Norfolk......| 1,195] 4,202 710 328] 5,922| 1,805 
W. Point, &o. 115} 1,694 363 11] 2,875 598 
Allothers...| 3,260} 4,993 2,270, 2,359| 10,554 4,246 
Tot. this w’k.| 10,626) 29,447) 7,423} 5,863) 38,539] 13,081 
Since Sept. 1. '5158,523'5142,549 4694,397 4743,533 5793,76014533,846 
Galveston includes Indianoia; Charleston includes Port Ro al, &c. 
ilmington includes Moreh’d City,&c.;Weat Point includes City Point.ac. 


The exports for the week ending this evening reach a total 


of 21,227 bales, of which 12,035 were to Great Bri 
to France and §,192 to the rest of the Continent. 


the exports for the week and since September 1, 1886, 


tain, — 
Below are 















































Weeh Bnding May 20. From Sept, 1, 1856, to May 20, 1887 

Bxporte Exported to— Bxrported to— 

from— Great Conti-| Total | Great Contt- 

Brit’n,|France) nent.| Week.| Britain.|77O%t| gene | Total. 

Galveston .....) ....--|  seeees 755| 755) 255,546, 30,352) 104.900! se0.798 
New Orleans..| 4,651) ...... 3,268, 7,919) 717,007 318,004) 3$61,426)1,396,497 
Mobile ......... ee ae ee, Greer ee ee 46,807 
tin ceased sese rn ee ees Beer Seen Men mes » 
BAVA Rscccecd cocscel ceccec] cocces| scece 233,1F9| 18,648! 243,960) 495,767 
CT ee ee en oe mreeee 90,453) 43,966! 143,206 277,625 
Wilmimgton...} cecces] cosces| coeeee| coeees 90,823; 7,060) 10,557) 109,640 
Norfolk........ | a io 4,254) 826,226) . ... 8,900} 330,126 
I cece A ccccesd . cccensl. cocees 07,678, 2,150! 8,406) 108,284 
New York...... EE fonnans 4,079| 6,471] 445,184; 40,217) 211.5¢9| 697,000 
Boston.,. ....+- ot) ee 890} 142,840} ...... 1,782; 144,628 
Baltimore ..... a sees 365} 95,146) 8,725) 28,587| 132,456 
Philadelp’a,&c| 573) ......] ...... 573} 652,130) ......| 8,219, 65,349 
Total...c...0-| 19,085} ...... 8,192) 21,227/ 2,502,099 470,082 1,121,842/4,1 84,863 
Total IRR5-RA' 89,191' 4.562’ 9.627! 47,380!2,173,837|393,332 1,211,731)3,778,900 
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In addition to above exports, our telegrams to-night also give | 2 | > mnt _- ne =: on @ 
us the following amounts of cotton on shipboard, not cleared,| 5 |¢e|2xe= S222 S22 EFS3 SSS SIZe 5 
at the ports named. We add similar figures for New York,|2|22|233& 23 2 2255 2SS> SSS 2ttal mw 2 
which are prepared for our special use by Messrs, Carey, Yale] 2|¢Fl|atoe Rook Rese woes Ree, Rese | Gee 
& Lambert, 24 Beaver Street. ra B2\i: sss : ESL iss" :BSe : BSB : SSL sty 
Oris Sm * + aa a ee a= 1 ao. ot 
On Shipboard, not cleared—for Pi Salia: & : = & : a: - _ Da i! er Do: &] BSS 
" Leaving |m[24 (i Bi Pigimigic iginigieigie|* 
May 20, aT Great Other | Ooast- Stock” eis : | Bio: 8: - ta oes ft 3 8i & ° 
Britain,| 770" Foreign, wise. | TOU S| FR|iS: isi lieiP igi is: rail] & 
. —_—— 
NawOrleans....| 3.645| 216] 3,902| 1,937| 9,700] 109,103] 3 © Sy © © © © hs by 
Mobile .........| None.| None.| None.,| None.| None. 83312) wiod b Sb - 2m 3S oS HS wo SF wm Mm See 
Charleston .....| None.| None.| None.| None.| None. J2’7ZisS| &1e52 OOS Pay SVes PSes ers S88 
Savannah......| None.| None.| None.| — 100 10 B.788/5,| S| sles ges BSE ESSE ESTE ESPE! zee 
Galveston......| None.| None.| None.| Nome.| None. 7,916/e| B5\|feSs “S8s <sEs “sR “oF “SSS! S88 
Norfolk ........,| None.| None.| None. 460 4u0 4,161] © = SS Sor “oo oo oo ae” | 88° 
New Yorz......| 2,500] None.| 3,800/| None. 6,3C0| 198,394} —'_'_ ™N @ to “ “ = 
Other ports.....| 2,{00} None.| None.| None 2,C00 31,702 w S| A SS 4 c= 4 =e > =5 > co 4 
Total 1887..... 8,145 | 216) 7,702 | 2,437) 18,500| 357,214) 5/5 | 3. 2 Ga FB RG ‘ 23 5 ae f He Fle 
L. = to 8: : ® ; ee Se 3 ° ; is 
Total 1886 .....|} 56,138] 3,130|12,004| 9,241| 79,513] 516,556) 2/ae|/2 : | Beas So3s = 6 6SSS US. Sel* 
Total 1885 .....| 14,862] 3,241| 4,891| 1,294| 24288| 440,573|8| S/$1: | 238E SZes 1184 138g FSF 
° . oS 
Cotton for future delivery at this market was very dull for | — 2 > 2s = == = =r > =e = 7 st 
the first half of the week under review, but prices showed | > a Ss S cs 3 a 2. oo S Se & ss S ‘ 
- - * . "3 
increasing firmness, especially for this crop and theearly|=|2#|TSa: [PSS: Tse: Toe: Tae: Tow: 18 
months of the next crop, and on Wednesday there was some | © 3 So3° S989 So8> S289 S289 cose . 
renewal of speculative activity, with prices still advancing, | _ SS oc Gk S&S MS O Gm Oo wo me om Ol _ 
supported by better prices at Liverpool and the rapid decrease | ~ so e® ss rk cor ss k eo & 56 2% 
of stocks in American markets, A further advance on Thurs- © Bon | ome £35 Sout eo FF wee =e g 
day was attended with some appearance of stronger confi- || e2!LO2L LSe_ Leon Les, Lee Lesuls 
; : ©| “S| ooseo 2289 COS50 Soso Sooo SO90]°* 
dence inahigher range of values for futures, due to the | ¢ Sl S555 O90 BOOW poOw See eee 
increasel demand for cott»n on th3 spot at better prices. = = == = == > a= ~ = = == =e 
To-day most of yes‘erday’s advance was lost insymoathy | = aa XH 3 > S Se 3 fe é oe é Bo é ~ x 
with a decline at Liverpool and the rising war cloud on the | ® os Tse: Tot Tsk foa Tos: Tox: 1§]s 
Continent. The smaller business early in the week was by S ©¢ eoe0 SSS S50 2932 ese coee 5 " 
many ascribed to the absorbing interest of the speculation in | ~ S8°S S$8°2 SS°E SS°s SS'a Se Sl is 
Rio coffee; many members of the Cotton Exchange being oo % Se & So & Sok Go & So Zlals 
also members of the Coffee Excaange. Cotton on thespot | $| ~,, Se £2 & SS & So..7 ae © £8 Sik i 
‘met with a fair demand for home consumption, and on | #| 5 ir, Lee, Lee, uoe. oe, fae 2 N 
Wednesday quotations were advanced 1-16c. On Thursday | S| & SESS of Gace Sate rot Lede 5 5 
there was a further advance of 1-16°., with a larger business ees ee ee = 
done. To-day the market was quieter, but steady at 11c. for] ,, oe ee ee &S- ER: Fs Bog P 
middling uplands. The Cotton Exchange will be clcsed on] 9! 6 | 27 OS 7 BR OF OO B OO Ge : 5 
May 28, as well as on Decoration Day (May 30). % | Sic toe Se See Ee Lee | Op: > | & 
The total sales for forward delivery for the week are 333,400] | ch S23s Sesez esse Sess oreo * hy 
bales, For immediate delivery the total sales foot up this week | _ Se SO He © tm m NO © SS SF ND GI _ |% 
— bales, including —-- for export, 4,360 for consumption, wD 4 woo a 7 “4 9 P ©o 7 © A te | hy 
or specuiation and —- in transit. Of the above, — bales | = e268 25 2 8 § 2 R SSE SE SI3Ig 
were to arrive, The following are the official quotations for] 3|®x|7se: Tas: Tom: Ps: Ta: Ts: 1/318 
each day of the past week. = =2 cose wolteo oeSo ooo ©) 50 ©o5e|g g 
—_ : S SS ESOS SSS GASH G!SH GESH!: 
UPLANDS. NEW ORLEANS. TEXAS. SR oo Oe OO ee me oN me 
May 14 to - es at 
May 20. | Sat. | Mon Tues Sat. | Mon Tues Sat. | Mon|Tues oo A ow A woo A wo A oo 1 oo ¥ q 
qusee amme enlace] aacase jamume> @ | po 066 © €6 © OH © OH © OH © OH ®& 
Ordin’y.@D| 8516 | 854, | 8516 | Sle | 849 | 84 lg | 8 | 89 | @los|w= 7 SS 7 os i " 
BsrictOrd..| 8% | 8% | 8% | 85,9) 815,91 815,9| 815,91 81546 81,.,) lar)! Ss: fem ep lem les: [8e: by 
Good Ord..| 91116) 91116 91116 976 | 9% | 9% | 9% | 9% | 9% | S/S eoSo woSeo ovoo oeSo wooSo woSe b 
tr.G’d Ord)10%8 |1035 1078 |1054¢ |10546 |10516 (10346 |10546 |10546 S| Sl dese 59d 5095 HSH MHOD BHD! 19 
ag mag 3 = ae ae 101 16 10114 1011, 1011 g/10ll;g1ullyg) —'_ | to St AR tS OS O ND SD OS HD We WI by 
r.L’w 16 LO1llyg 10114g107% (107, 107, 107 107, 107, > > = > > > 
Middling...|1073 107. 110% 11116 L1tvg [111g (11236 [11136 [11146 > a + ee > ee + ee + a eo 
Good Mid..|112¢ [1123 |11¢ |115;g |115;g |115,9 |115)6 115ig 115g |X| orl oe 3 Sa F ee & SSS SSR SB ASI 
segumltiy ty ty liye Hus ty, tye tye fe, |E|ge| Tee! fee: Tee! Teer Tee Tea lela 
~ 1 ell 11 1115 1 oo ane ae © =] os) 
veveveav[12%@ 11233 1235 11204 112914 [12916 |129,9 112%)9/12%j9° | S| S| Sess Sess SFSF SSse Sess SZszis |} 
Wed) Th. | Fri, |Wed| Th. | Fri. | Wed| Th, | Fri. | —- ——->°-3-5 5 > 2s 3 Ss Ss 
Drain yb) 8% | BT%6 | Sti6 891g | 853 | 853 | 8916] 853 | 858 ti zap aana oe! 2a! 4 oe 
Btrict Ord..| 813;, 8% | 8% | 9 9116 | Sig 91e| Sig [ele |e. 7 oe 3 Be Fw BF YH oe TE 
Good Ord..|/ 9% | 923,¢@) 9153¢) 915,10 10 9151410 10 Plos/1a;: 19: hud 19:3 {8:5 Los : 
Str. G’d Ord/103; 10% (10% [1038 {1076 |1071¢ 1033 |10716 |1071¢ Siexisc.: ©,85 S585 &,: o,! wree 3 
Low Midd’g)10%;g '1053 105g (10% (1013)¢/1013,¢.10% /|1013,¢)1013 ol1Psial: 2154 2066 4! wl 2 2Oen 1 $ 
fe ’ | ; 16 16 16 i6 © oS So Coo -o SS < Lohse) 
aetadiine. om 1016) 10183¢)1015 16 11 11 hr 11 11 ey Ss. 8 8 - ©!) 98 ' 85 3. 
ng... 16 14g (1134@ |1121¢ |L148 {1134 [113 == > eS > eY pe pre prt »p 
Good Mid... L13;6 [11% [1144 [1138 117);¢ 11716 /1138 11716 11716 7? 22 42, 2 21 4 21 2 21 4 
Str.G@’d Mid|117;g 1129 [114g (115g 1121y4|1121y¢1153 |1111;¢ 1121 ~ ise RES RS £ E KS 8 SZ. Sie 
’ | . ~ ~ ~ ~ 8 
Midd’g Fair)1113;¢/11% [11% {12 12lig [12216 j12 [1 2lyg |12tyg | PIL Srl] fom: fae: fS:: [Ort Lari part [3 
Fair........ 12714 \124 11219 |125— |1211y9/1211y_1253 11211 b,/1 21156 Bj eel sosks 6232 =: - 4 ee me: 11s 
a 2D. , = S ER _ PL te i : ei: . as =|: = | 
ae STAINED | Sat. | Mou|Tues|Wed| Th. | Fri. | ats Oe te US = S ae Ba 
Good Ordinary. -Blb.| 8 8 ~ gl 81g | 8 > > > > > > 
Btrict Good Ordinary.....--.. il hid S1t;9) S149) BK | Blue! StS 6 ltatigatg it g@gtt git ae 
Low Middling.... .......... ore 953 95g | Oiligh 9% | O% . = ms rs ses "3 Ihe 
Middling " ames 86% Ae (10%1¢ [10% (105, ~ 18; ° | 9: : 1d; : [9:: [8 : | 9; : 3 
MARKET AND SALES, "ESL SPECT FOS ted bbs) Fash tas he 
The tot:l sales and future deliveries each day during th: | pm eae: walle 
week are indicated in the wi : “ ncludes saies in September, 1886, tor September, 42,900; 
ee © following statement. For tne con ber-October, for October, 287,200.; September-November, for November, 


veniencs of the reader we also add a column which shows at a 
glance how the market closed on same days, 















































_SALES OF SPOT AND TRANSIT. | MUTURES. 

BOT MET | Bz- | Oon-| Spec-'Tran-',, ,_, | | Deliv- 

; port. sump ul’t’'n sit. | Tofal.| Sales. | eres. 

Rat . -|Birm RRR eee | eneel 360) .... .2--| 360) 24,400] .... 

Mon .|Firm ..........0. bs 289) 2c] cone) 239) 31,000) .... 

QO” eae 1 sees Beet eos] coos! 1,234) 19,000 oui 

Wed (Steady at lye adv saad GE ewael ones 352) 89,000) .... 
Thurs Firm at ly adv . od Re «206 ewer) 1,416) 91,400 

+e oa 679, ....| ....| 679) 78,600) .... 
ae a eS .... 4,360 | 4,360/333 400! 





The daily deliveries given above are actually delivered the 


previous to that on which they are reported. 


_ THE SALES AND PRICES OF FUTURES are shown by the follow- 
jinz comprehensive table, 


day 





































































































441,700; September-December, for December, 765,100; 
January, for January, 1,685,900; September-February, for 


1,232,400; September-March, for Mareh, 2,106,800; SeptemD 
for April, 1,628,900 


y 


We have inectded in the above table, and 
wees to give, the average price of futures eaci day for each mont 
will be found under each day following the abbreviatioa “ Aver. 

average for each month for the weex is also giv 














Fevranty, 


shall continue 


Transferable Orders—Saturdayv, 10°75¢e.; Monday, 10°80¢.; Tu 


10°80c.; Wednesday, 10°85c.; ‘Thursday, 10°90c ; 


Friday, 10°85¢ 


er-Apt 


each 
a 
the 


en at bottom of table 


The following exchanges have been made durin z the week: 


Even 100 May s. n. 7th for rez. 
‘36 pd. to exch, 200 Sept. tor Aug, 
"49 pd. to each. 100 Oct. for Sept. 
‘02 pd. to exch, 10V June tor July. 
*O1 pd. toeach. 500 July for Aug, 


THE VISIBLE SUPPLY OF CoTTON to-night, as made up 


and telegraph, is 4s fo!lows, 
those for Great Britain an 








‘04 pd. to exch. 
“04 pd. to exch. 1.0 May 8.2. 
‘O04 pa. to exch, 1 
‘Ol pd. to exch. 100 J 





vO June (or 
uly for AUé 


by cable 
sell 38 


The Continental stocks, as 
d the afloat, are this weeks re 
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1,000 Jun r0F- 
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and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 
figures for to-night (May 20), we add the item of exports from 
the United States, including in it the exports of Friday only. 






























































1887. 1886. 1885. 1884, 

Stock at Liverpool ....... bales 971,00 630,000 959,000 917,00 
Stock at London ............... 20,000 17,000 27,000 £8,00 » 

Total Great Britain stock. 991,000 647,000 986,000 1,005,C00 
Stock at Hamburg............. 3,890 5,909 5,600 3,020 
Stock at Bremen............... 50,490 42,500 49,300 69.800 
Stock at Amsterdam........... 30,000 28,000 48,000 48,000 
Stock at Rotterdam ........... 200 300 590 906 
Stock at Antwerp. ............-. 1,100 1,500 800 1,100 
Stock at Havre .........cccceee 251,000 153,000 177,000 244,000 
Stock at Marseilles ............ 3.000 7,000 5,000 6,000 
Stock at Barcelona ............ 53,000 68,00 39,000 ,000 
Stock at Gonos, .........cccccce 8,000 14,000 9,000 9,000 
Beook at Trieste. ....cccccccces 12,000 9,000 5,000 9,000 
Total Continental stocks...... 412,500 329,200 369,200 446,800 

Total European stocks ....1,403,500 976,200 1,355,200 1,451,830 
India cotton afloat for Europe. 339,00 214,000 209,000 337,00 
Amer. cott’n afloatfor Eur’pe. 76,000 299,000 134,000 97,000 
Egypt, Brazil,&e.,afitfork’r’pe 24,000 19,000 8,000 34,000 
Stock in United states ports.. 375,714 596,059 464,861 483,845 
Stock in U. 8S. interior town3.. 48,284 158,681 57,949 61,724 
United States exports to-day. 281 9,528 7,400 4,700 

Total visible supply ......-. 2,266,779 2,272,478 2,236,410 2,470,063 


Of the above, the totals of American and other descriptions are as follows: 
American— 









































Liverpool stock .......... bales 743,000 450,000 740,000 672,000 
Continental stocks............. 282,000 232,000 258,000 315,000 
American afloat for Europe... 76,000 299,000 134,000 97,000 
United States stock............ 375,714 596,069 461,861 483,845 
United States interior stocks... 48,284 158,681 57,949 61,724 
United States exports to-day.. 281 9,528 7,400 4,700 

Total American............ 1,525,279 1,745,278 1,662,210 1,634,269 

East Indian, Braz, &é¢.— 

Liverpool stocK.........cccces . 228,000 180,000 219,000 275,000 
EE RRER 20,000 17,000 7,000 58,000 
Continental stocks............. 130,500 97,200 111,200 131,830 
India afloat for Europe........ 339,000 214,000 209,000 337,000 
Egypt, Brazil, &c., afloat...... 24,000 19,000 8,000 34,000 

Total East India, &c....... 741,500 527,200 574,200 835,890 

Total American............ 1,525,279 1,745,278 1,662,210 1,634,269 

Total visible supply ....... 2,266,779 2,272,478 2,236,410 2,470,069 
Price Mid. Upl., Liverpool .... $15 14d. 518d. 515i ed sad. 
Price Mid. Upl., New York.... lle, 94406, lle. 1158c¢, 


(a> The imports int» Continental ports this week have been 
90,000 bales, 

The above figures indicate a d-crease in the cotton in sight 
to-night of 5,699 bales as compared with the same date of 
1886, an increase of 30,369 bales as compared with the corres- 
ponding date of 1885 and a decrease of 203,290 bales as 
compared with 1884. 


AT THE [INTERIOR TOWNS the movement—that is the receipts 
for the week and since Sept, 1, the shipments for the week, and 
the stocks to-night, and the same items for the corresponding 
period of 1885-86—is set out in detail in the following statement, 
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; Zhe figures for Louisville in both years are “ net.” 
his year’s figures estimated. 


— above totals show that the old interior stocks have 
creaged during the week 7,581 bales and are to-night 110,397 


bales Jess than at the same period last year. The receipts at 
the same towns have been 6,652 bales Jess than the same 
week last year, and since September 1 the receipts at all the 
towns are 15,115 bales /ess than for the same time in 1885-86, 


QIOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
In the table below we give the closing quotations of midd!ing 
cotton at Southern and other principal cotton markets for each: 
day of the past week, 





—< 


Weel: ending] CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
May 20. Satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 


Galveston ...| 1033 103g 1033 1038 10716 10 

New Orleans.) 1033 10 

Mobile .......) 1038 1038 103g 1033 101g 1014, 

Savannah. .. J 

Charleston..| 104 104 10g 10 101g 104 

ammgtee .. 105, 1053 105, 1053 105, 105, 
Oo . 


























olk......| 10% lv 10% 10% 10% 107% 
Boston..... ol be 1l 11 11 ll 1llig 
Baltimore....| 11 ll ll 1L ll 11 

Philadelphia.| 11 11 i 11 11g lllg 
Augusta ..... 1035219 | 103%@%/| 10% 10% 105, 105g 
Memphis ... ig 05, 105, 105, 105, 10% 
8t. Louis.....| 10%, 103g 103g 104g 104g 104 
Cincinnati...) 10% 104 1034 10% 101g 105g 
Louisville....) 10% 10% 10% 10% 10% 10% 





RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plan- 
tations. The figures do not include overland receipts nor 
Southern consumption; they are simply a statement of the 
weekly movement from the plantations of that part of the crop 
which finally reaches the market through the outports, 


























Week Receipts at the Ports. | St’k at Intertor Towns.| Rec’pts from Plant’ns 
Bnding— | 595. | 1886. | 1887. | 1885. | 1886. | 1887. | 1885. ) 1886. | 1887, 
Apr. 15...... 28,723| 66,305| 21,627 117,823'295,810/ 119,048) 12,640 92,371) 8.453 
oe iecel 19,122] 43,960) 14,222, 106,983/271,336/107,106' 8,282! 19,486) 2.282 
“ 25....06| 14,746] 40,809! 15,141' 88,328'242,113' 96,981! ...... | 11,086! 5,016 
May 6....... 8,633) 39,150! 13,077, 81,923'221,127 $6,506 2,225| 18,164) 2,602 
“ 18......| 9,413] 34.754 12,686 70,945'200,058) 72,510! ......! 13,683 ...... 
© isin 7,420, 29.447| 10,628 64,235'174,496 64,868 760 3,887! 2°84 








The above statement shows—1, That the total receipts from 
the teers since September 1, 1836, are 5,175,331 bales; 
in 1885-86 were 5,301,195 bales; in 1884-85 were 4,741,467 bales, 

2, That, although the receipts at the outports the past week 
were 10,626 bales, the actual movement from plantations was 
only 2,934 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
~~ a same week were 3,887 bales and for 1885 they were 
7 es, 


AMOUNT OF COTTON IN SIGHT MAy 20.—In the table below 
we is the receipts from plantations in another form, and add 
to them the net overland movement to May 1, and also the 
takings by Southern spinners to the same date, so as to give 
substantially the amount of cotton now in sight. 





| 1886-87. | 1885-86. | 1884-85. | 1883-84. 
Receipts at the porta to May 20.5,158,523/5,142,549 4,694,397 4,743,533 























or stocks on May 20 in 
excess of September 1....... 16,203} 158,616, 47,070) 21,367 
Tot. receipts from planta’tns|5,175,331/5,301,195|4,741,467|4,764,900 
Net overland to May 1........| 750,799) 742,113 578,718) 546,726 
Southern consumpt’n to May 1; 331,000) 279,000| 239,000; 264,000 
Total in sight May 20 ....... 6,257,130'6,322,303'5,559,18515,575,626 

Northern spinners’ takings to 
May 20....... peeanenine siemens 1,467,057|1,605,183/1,257,033 1,433,267 











It will be seen by the above that the decrease in amount in sight 
to-night, as compared with last year, is 65,178 bales, the increase 
as compared with 1884-85 is 697,945 bales and the increase over 
1883-84 is 681,504 bales. 

WEATHER REPORTS BY TELEGRAPH. —Further improvem2nt 
in the condition of the crop is indicated by our telegrams 
from the South to-night. At a few points rain is still needed, 
but generally, and particularly in the Southwest, the outlook 
appears to be quite favorable. Our correspondent at Luling, 
Texas, states that blooms and squares are reported in many 
sections, 

Galveston, Texas.—It has rained on two days of the week, 
the rainfall reaching two inches and twenty-five hundredths, 
The thermometer has averaged 74, the highest being 82 and 
the lowest 62, 

Palestine, Texas.—We have had rain on five days of the 
week, the rainfall reaching six hundredths of aninch. Young 
crops are doing well in every respect, The thermometer has 
averaged 72, ranging from 59 to 86, 

Huntsville, Texas.—It has rained on three days of the 
week, the rainfall reaching thirty-one hundredth; of an inch, 
Corn and cotton are growing finely, The thermometer has 
ranged from 62 to 90, averaging 75. 

Dallas, Texas.—There has been rain on three days of the 
week, the rainfall reaching one inch and ninety-four hun- 
dredths, A good stand of corn and cotton has been secured, 
and both are coming up well, Average thermometer 75, high- 
est 91 and lowest 62. 

Luling, Texas.—We have had rain on four days of the 
week, the rainfall reaching one inch and sixty-four hun- 
dredths, Corn is good and cotton is growing rapidly. Blooms 
and squares are reported in many sections. The thermometer 


has averaged 77, the highest being 90 and the lowest 62. 





Columbia, Texas.—There has been one insufficient shower 
during the week, the rainfall reaching twenty-seven hun- 
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dredths of an inch. The fields are clean but moisture is 
needed. The thermometer has ranged from 61 to 90, aver- 
aging 76. 

Cuero, Texas.—It has rained on two days of the week, the 
rainfall reaching one inch and eight hundredths. Crop 
reports are favorable, Average thermometer 76, highest 91 
and lowest 63. 

Brenham, Texas.—We have had rain on two days of the 
week, the rainfall reaching sixty-one hundredths of an inch. 
Young crops look fine and farmers are greatly elated. The 
thermometer has averaged 76, the highest being 92 and the 
lowest 61. 

Belton, Texas.—There has been rain on three days of the 
week, the rainfall reaching one inch and eighty-five hun- 
dredths. Corn is good and young cotton is doing as well as 
— The thermometer has averaged 75, ranging from 

to 89. 


Weatherford, Texas.—It has rained on two days of the 
week, the rainfall reaching forty-two hundredths of an inch, 
There is a good stand of corn, and cotton recently planted is 
coming up well. Prospects are fairly good. The thermom- 
eter has ranged from 54 to 88, averaging 71. 

San Antonio, Texas.—lt has rained on five days of the 
week, the rainfall reaching oneinch and nineteen hundreiths, 
Crop reports are highly favorable. Average thermometer 
74, highest 86 and lowest 62. 

New Orleans, Louisiana.—It has rained on three days of 
the week, the rainfall reaching one inch and thirty-two hun- 

dredths, The thermometer has averaged 75. 

Shreveport, Louisiana.—Rainfall for the week eleven 
hundredths of an inch. The thermometer has averaged 75, 
the highest being 92 and the lowest 66. 

Columbus, Mississtppi.—It has rained on one day of the 
week, the rainfall reaching seven hundredths of an inch. 
Fields are clean and the crop is excellent. The thermometer 
has averaged 72, ranging from 55 to 86. 

Leland, Mississippi.—Rainfall for the week eleven hun- 
dredths of an inch. The thermometer has ranged from 60 to 
86, averaging 72°3. 

Meridian, Nississippi.—We have had dry weather all the 
week, and rain is needed, The thermometer has ranged from 
60 to 90. 

Greenville, Mississippi.—Telegram not received. 

Clarksdale, Mississippi.—The weather has been warm and 
very favorable during the week. Rain has fallen on two days 
to the extent of one inch and thirty hundredths, 

Vicksburg, Mississippi.—It has been showery on two days 
of the week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 76, the highest being 94 and 
the lowest 60. 

Gloster, Mississippi —There has been rain on three days of 
— week. The thermometer has averaged 77, ranging from 62 
to 92. 

Helena, Arkansas.—It has been showery on two days of the 
week, the rainfall reaching forty-eight hundredths of an inch, 
In some localities there have been heavy rains and in others no 
rain has fallen. Where rain fell crops have improved, but 
there still are complaints of lack of moisture, Average 
thermometer 77, highest 94 and lowest 60. 

Memphis, Tennessee.—It has rained on two days of the 
week, the rainfall reaching ninety-six hundredths of an inch, 
Cro ae have improved. The thermometer has aver- 
ams 74, the highest being 89 and the lowest 63, 

Nashville, Tennessee.—We have had rain on four days of 
‘the week, the rainfall reaching one inch and forty-nine hun- 
dredths. The thermometer has averaged 73, ranging from 57 


87. 

Mobile, Alabama.—It has been showering on three days of 
the week, the rainfall reaching twenty-four hundredths of an 
inch. Crops are developing promisingly; there are no com- 
a. he thermometer has ranged from 63 to 91, aver- 

agin ‘ 

Bicnigemers, Alabama.—There has been rain on three 
days of the week, the rainfall reaching forty-five hundredttis 
of an inch, The rain was much needed, and has greatly 
helped the crop. Average thermometer 76, highest 91, 
lowest 66. 

Selma, Alabama.—We have had very light rain on one day 
of the week, the rainfall being tco small to measure, The 
thermometer has averaged 75, the highest being 83 and the 
lowest 64. 

Auburn, Alabama.—It has rained on two days of the week, 
the rainfall reaching fifty-seven hundredths of aninch, The 
thermometer has averaged 77:4, raging from 63 to 91. 

Madison, Florida.—Rain has fallen on one day of the 
week to the depth of forty-five hundredths of an inch, The 
thermometer has :ang: d from 54 to 86, averaging 72. 

Macon, Georgia.—We have had rain, with heavy hail, on 
one day of the week. 

Columbus, Georgia.—There has been rain during the week, 
but not enough to measure, The thermometer has averaged 
$0, the highest being 88 and the lowest 69. 

Savannah, Georgia.—It has rained on two days of the 
week, the rainiail reaching forty-six hundredths of an inch, 
The thermometer has averaged 71, ranging from 56 to 83. 

Augusta, Georgia.—Crop prospects are fine. The season 
has been very favorable, with good rains, and a fine stand of 
cotton has been secured, while the plant looks strong and 
bezlthy. It bas rained lightly on one day of the week, the 
rainfall reaching fitty-one hundredths of an inch. The ther- 
snometer bas ranged from 56 to 96, averaging 74. 


f 





Atlanta, Georg’a.—It has rained on one day of the week, 
the rainfall reaching ten hundredths of aninch, The weather 
has been very dry. Average thermometer 75, highest 88 and 
lowest 60. 

Albany, Georgia.—There has been one splendid rain during 
the week, the rainfall reaching one inch and eighteen hun- 
dredths. The rain was general over this section. Crops are 
fine and weather favorable. The thermometer has averaged 
75, the highest being 91 and the lowest 59. 

Charleston, South Carolina.—It has rained on one day of 
the week, the rainfall reaching one hundredth of an inch. 
The thermometer has averaged 70, ranging from 55 to 87, 

Stateb urd, South Carolint.—We have had rain on two days 
of the week, the rainfall reaching twenty hundredths of an 
inch. Sunday and Monday were cool. The crop is developing 
—- The thermo neter has ranged from 52 to 86, averaging 


Columbia, South Carolina.—We had rain on one day of 
the week, the rainfall reaching one inch and sixty hundredths, 
Average thermometer 71, highest 91 and lowest 53. 

Wilson, North Carolin1.—There has been no rain all the 
week, Crop prospects are very good, The thermo neter has 
averaged 74, the highest being 96 and the lowest 48, 

INDIA COTTON MOVEMENT FROM ALL PoRTS,—The receipts 
and a of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to May 19. 


BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 


| Shipmente this week.’ Shipments Since Jan. 1. | 


Year Great | Oonti- | Great | Conti- This 
\Brit’n.| nent. | Total. peieain nent, | Total. | ae | Year. 





Receipts. 








; 












1837, 4 : | 719,000 82,000) 1,155,000 
1886 | 6 44,000|76,000 1,026,000 
1885) 7 491,000'6 ),000| 737,000 
1884' 878,0U0/94,000' 1,216,000 











According to the foregoing, Bombay appears to show an 
increase compared with last year in the week’s receipts of 
6,000 bales, and a decrease in shipments of 4,000 bales, and 
the shipments since Jan. 1 show an increase of 75,000 bales, 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the lst of January, for two 
rears, has been as follows, ‘‘Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 





























Shipments for the week. Shipments since January 1. 
Great Conti- | ' | Great ‘4; | 
Calcutta— | 
| (Sa 12,000 2,000 14,000! 70,000; 85,000, 155,000 
EP con0ce 1,000 | ccccee | 1,000 42000; 25,400; 67,000 
Madras — 
HBT 2.200] ccccce | cvcces | eeeeee 4.000 | 2,000 | 6,00 
BROS .ccccc] cessne | cacece | nes BGO i coccse 3,000 
All others— 
BET ...200] ccocce | ccccce | oncone 15,000' 15,090 30,000 
Dtknedslcneiiee 4: enna seme 23,000! 13,000} 36,000 
Total all— | | | | | 
 _—_ 12,000 2,000) 14,000 | 83.000) 102,000 191,000 
BO cccese [rn ' 1,000! 68,000) 38,000 106,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 13,000 bales move than the same 
week last year. For the whole of India, therefore, the total 
shipments since January 1, 1887, and for the corresponding 
oeriods of the two previous years, are as follows: 

EXPORTS TO EUROPE FROM ALL INDIA. 


7, 























1887. 1886. 1885. 
pment —_— 
to ali Europe This Since This Since This Since 
Srom— week, | Jan.1. | week. | Jan.1. | week. | Jan. 1. 
Bombay ....... | 49,000} 719.000) 53,000 644,000 4),900, 491,000 
All other ports.| 14,000} 191,000} 1,000! 106,000} — 500) 106,100 
Total ....... | 63,000] 910,000] 54,000! 750,00u| 40.500! 597,100 





MANCHESTER MARKET.—Our report received bv cable to-night 
from Manchester states that the market i3 easy for both yarns 
and shirtings, and that manufacturers are resorting to short 
time. We give the prices for to-day below, and lvave those 
for previous weeks of this and last year for comp irison. 




















1887. | 1836. 
} "" n 
328 Oop.| 814 Ibs. | Wi 328 Cop.| 8% Ibe. | oie 
Twist. | Shirtings. | Upidg Twist. Shirlings. | Uplds 
§ ceaceahtiiiian — 
id. ais dg oo ao] afd ai a | 
April? °33 —8 (5 9 @6104%/ 51l;g6l5;¢M75, 15 7 @6 9 | She 
© 22 75),--715;,/5 9 @610lg) 553 17 @7llig'd 7 OO YO | 5h6 
6 24/7 g—715),/5 9 M610) 55g (71g @7% 15 7 @6 7 | 5 
May €(75; —7153,/5 9 @610%/ 51y¢'71g @753/5 7 a6 7 | 586 
13'75;6--715, |5 9 @6 10%) fy I7lig @7*,.5 7 @6 7 | «5b 


5i3ig!7lie @79,.\5 7 76 7 | 548 


JUTE, Butts, Baaaina, &C.—Tne market for bizging has 
been moderately active ani consile-abl+ sto:k is um ving. 
P. ices are steady ani sellers are quoting 6@6'4>. fo: 1% |b, 
644@63%{c. for 134 lb. T@T{e. for 2 lb. aud 74g @7%{e. for 
standard grades, Not much inquiry is reporiei coc ott, 
which are only moving inasmall way at 1 13-16@1/%¢. for 
paper grades and 214@2\4c. for bagzing quility. 

SHIPPING NEWs.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
13,507 bales. So far as the Southern poste are concerned, these 
are the same exports reported by telegraph, and published i 


“ 20:75),—715,25 8 7610 
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the CHRONICLE last Friday. 


With regard to New York we 


include the manifests of all vessels cleared up to Thursday. 


Total bales 
NEW Lag Liverpool, per steamers = > ane .--Britan- 
nic, 


...-8f. Ronans, 1,000.... Umbria, 64 ... ............ ,246 
To Hull, per steamer buffalo, 146................ seneeeuseuave 146 
Tc Bremen, per steamers Eider, 667....Trave, 300.......... 967 
To Hamburg, per steamer Wieland, 100 ........-............. 100 
To Antwerp, per steamers De Ruyter, 110....Waesland, 150 260 
To Copenhagen, per steamer Geiser, 500 ..................... 500 

To Barcelona, per steamers Gergovia, 35 .... Powhattan, 
i tindihenedtendetiainese tenet dnetdeddamdedéikavehoeves. xe 2,202 
To Central America, per steamer New Orleans, 50........... 50 

New ORLEANS—To Liverpool, per steamers Plato, 2,.474.... 
Venezuelan, 1,340....Per bark Agnes Sutherland, 1,439... 5,255 
Boston—To Liverpool, per steamer Samaria, 4................... 4 
To Yarmouth, per steamer Alpha, 50 ......-.................. 50 
eens i pelle Liverpool, per steamer British Princess, sees 

gf Sb mm mere meee eer eee eaee eee ee ee eee ee ee ee ee 9f 
er cennasenesenseen geedneensmetencnnens beseoennen 13,507 
The particulars of these shipments, arranged in our usual 
form, are as follows: 
Antwerp Yarmouth 
an and 

Liver- Copen- Barce- Cent'l 
ool. Hull. Brem. Hamb. hagen. lona. Amer. Total. 
New York. ,246 146 967 100 760 2,202 50 «6,471 
N. Orleans. 5,255 ...... dali  esetde thee “eonbten soetinn 5,255 
iia: . . ene seene © ecccce ® ecence bdecce 50 54 
i Ci wencie eieees 6nend <dennd saseca: ‘@bee » agree 
Tota\... 9,232 146 967 100 760 2,202 100 13,507 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing data downto the 


latest dates: 


GALVESTON—For Bremen—May 14—Bark Najaden, 755. 
NEW ORLEANS—For Liverpool—May 14-Steamers Red Sea, 1,333; 


Texan, 3,500. 


For Barcelona—-May 14—Bark Encarnacion, 450. 
For Genoa—May 11—Steamer Elsie, 2,8:8. 


NORFOLK — For Liverpool—May 14—Ship Carnarvonshire, 4,254. 
BosTON—For Liverpool—May 10-—Steamer Istrian, 7#8....M 


Steamer Marathon, 2. 
For Ya*mouth—May 13—Steamer Yarmouth, 50...May 16-Steamer 


Alpha, 40. 


BALTIMORE—For Liverpool—May 16—Steamer Nessmore, 365. 
PHILADELPHIa—For Liverpool —May 13 -Steamer Indiana, 573. 


Cotton freights the past week have been as follows: 


ay ll— 





























| satur. | Mon. | Tues. | Wednes.| Thurs. | Fri. 
Liverpool, steam u. lig lig lig lis lig lig 
Do sail...d. ates one cece esos see ccee 
Havre, steam ...c.| 536 516 516 big 516 514 
Do aail...... c. sane onuic eves sees eece ouee 
Bremen, steam ..¢.) 54,.@%5 | 5)g@58 | 5i¢@38 | 5: 6258 | 51¢@ 38 | 516238 
Do sail ....¢. seen itn ones waee oases cess 
Hamburg, steam.c. 514 @\lgq 5; g@1lgq 51g M1139 5jg@1130 51 g@! 139 54¢@ "159 
Do sail... .c¢. pees _— —— sees ence ones 
Amst’d’m, steam c.| 35@40*; 35* 35* 35* 35* 35* 
Do via Leith d. stu wees sees eece eece sees 
Reval, steam....d.11¢4-13gq ligg-13.4 L1gg-13¢4q Ll gg-13g4 Meq—I3g4 11 g4-1364 
Do asail......d — oeee — one eeee eves 
Barcelona,steamd.| 13¢4 13¢4 13¢4 1394 13¢4 1364 
Genoa,steam....d.| 3 316 316 316 316 316 
Trieste, steam. ..d. M4 l4 14 ly M4 14 
Antwerp, steam.d.| 7a, Te4 764 164 Te4 Te4 
* Per 100 lbs. 
LIVERPOOL.—By cable from oO Hy we have the following 
statement of the week’s sales, stocks, &c., at that port. We 


add previous weeks for comparison. 








Bales of the week 


ciated bales 


Of which exporters took.... 
Of which speculators took .. 


Bales American .... 
Actual export...... 
Forwarded.......... 


Total stock—Estimated.......- 


Of which American—Estim’d 8 
Total import of the week....-. 


fwhich American.......... 








| Apr. 29.| May 6. | May 13. | May 20. 
46,000 66,000 46,000° 6: ,G00 
5,000 5, UO 4,00") 8.000 
2.00, 8,00 | 1,000! 6,000 
37,000 49,000) 837000 43,000 
17,000, 11,000) 12000 13,009 
18,000 = 12,600) 15,000: &,000 
1,613,600) 971,000) 9&2.000; 971,000 
09,000, 776,000) 76%,000> 743,000 
90,000, = 33.000' 79,000! 57+ 00 

| 49,000) 29.000; 37.00) 24,000 
| 200,000 214,000, 209000 192,00) 


| 68,000 5e,000° 32,000 £3,000 





The tone of the Liverpool market for spots and futures each 
day of the week encing May 20 and the daily closing prices 
of spot cotton, have been as follows: 








Spot. \ saturday Monday. | Tuesday. | Wednes. ‘Thursd’y.| Friday. 
































M igi, 9 . 

12:80 Pw. { | pve | Firm. Firm. | Harden’g. PR. Steady. 

Upl'ds ..... | 5% 5% By 5'i3iqg | Bike 5316 

Mid. Orl’ns | 5% 5% 5% 513, ., | 513 » 513. 

Mid.Sales .| 7,000 | 10,000 | 10,000 | 12,000 | 14,000 | 10,000 

Bpee.&exp.| 1,000 | 3,060 | 4,000 | 3,000 , 3,000 | 2,000 
Futures. | 

Market. / niet at |Steady at |Steady at|-teady at 

12:30 p M -64 ad- 1-64 ad- Quiet. Steady. | 1-64 ad- | 1-64 ud- 
OU PMS) vance. vance. | vance. | vance. 
Mechet, Quiet. | Quiet. | Steady. | Quiet. | Quiet. | Weak. 








The opening, highest, lowest and closing prices of fut 
Liverpool for each day of the week are f 


ven 


below, 


ures at 


These 


Prices are on the basis of Uplands, Low Middling clause, unlese 


stated. 
The prices are given in 


4 d,., and 5 OL means 5 1-64d. 


ger and GAths, thus: 463 means 













































































Sat., May 14. Mon., May 16. Tues., May 17. 
Open! High| Low.| Clos.||Open| High|Low.| Clos.||Open! High |Low.| Clos. 

aja} alatiataslalaiatatlala. 
May ........ 546 | 546 | 546) 546 //547/547/547 547 //547/ 547/547] 547 
May-June .| 546 546/546 /546)/447/547/547/547|/547/547/547| 547 
June-July..|546|546)546 546 || 547/547/547/547)/548 548/647! 547 
July-Aug...| 547/547, 547/547|/548/548/548'543/|549/549/349| 549 
Aug.-Sept..| 548 | 548/548 {545 |/549/549]549' 549 |550/550/550| 550 
September./ 5 40/549 | 549/549 //559/ 550/559) 550/1551/551/551| 551 
Sept.-Oct...| 589 520) 530 539 |/ 541/541 5 40| 5 40 541/541/540| 540 
Oct.-Nov.../ 530 | 5380/5380 | 580|/531/531/)530'539||/531|531/531| 531 
Nov.-Dec...| 527 | 527/527 5 27|/523 | 528 ans anes 5 28 | 528/528) 522 

| | 

Wednes., May 18. Thurs., May 19. Fri., May 20. 
Open! High zee. ctos.|| Open’ High Low. Clos. Open! High Low.|\Clos. 

ad. | a | a] a. | aj da | a) a. dajalala 
iinet 550/550) 549/549 /551/551 551/551 | 5:50/550/548| 548 
May-June ..| 550/550 / 549/543 || 551/551 551/551 || 550/550/548| 543 
June-July../ 550/550 / 549/549 )/551 551 551/551 1/550, 550/549/ 649 
July-Aug ../ 551 (551 | 551/551 || 552/552) 552/552 /!551/551/ 550] 550 
Aug.-Sept..| 552 | 552/552 /552 || 553 553 / 553/553 | 552/562|551| 551 
September ./ 5 53 | 553 | 553/553 |/554/ 551/ 554/554 || 553/553/ 552] 552 
Sept.-Oct...15 42/542 |542/542!/543 543/543 /543/|542/542/541| 542 
Oct.-Nov...| 5 82 | 532 | 532/532 || 532 533 582/533/|/552/582/531! 5381 
Nov.-Dec...| 529 | 529| 5 20 6.20) 53)/ 530,530 530 || 520|529|528| 528 



































BREADSTUFFS. 
FRIDAY, P. M., May 20, 1887. 

The flour market has been fairly active at advancing prices, 
Stocks are lizht and holders are enabled to insist upon re- 
munerative values, To-day bids were further advanced in 
some cases, Without effecting purchases, 

The wheat market has been variable and unsettled. Receipts 
at this mark:t by iake and canal have been very large, and at 
principal We-tern markets supplies were also ample. The 
reports of large shipment; hence s:em to have given pause to 
the upward teudency of foreign markets, while crop accounts 
were fair to good—all encouraging the bears to make an 
attack of some vigor upon the whole range of deliveries; but 
they were met by a continued heavy export demand, which 
has prevented any material or permanent decline, The 
strength of the assault was made yesterday morning, but it 
was followed by a quick rally. Wheat on the spot was pretty 
well sustained. There was not only a large export demand, 
but heavy shipments on account, in which the movement 
towserd British markets was materially increased. To-day 
there was no decided change nor important feature, 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 


Sat, Mon. Tues. Wed, Thurs. Fri. 
May delivery............. . 9649 96% # 97 9643 97 965g 
Juue delivery.... ........- 9c 90% 96% 9big 96% 965g 
July dclivery.............. 9533 95% 96 9533 95% 96g 
August delivery ........... 93 931g 931g 2 93% 93% 
September delivery.... ... 93 93148 9 1g 92g 93 D3%g 
December del'very........ 95% 96 9555 Y5'g Y5lg GSR 
May, 13888, delivery.......10J% 100 1005, 100 10349 100% 


Indian corn has been quite dull in its speculative aspects, 
and the regular trade quite moderate, although a few loads 
were taken daily for export, at prices showing very little 


change. To-day the market is quiet and unchanged. 
DAILY CLO3ING PRICES OF NO. 2 MIXED CORN, 

Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery........ --..-- 47%, ©6448 48 47% 43 477%, 
June delivery....-.-...--.- 47% 4318 4318 438 441, 48 
July delivery ............ .. 491g 49 38 494 Al, 49g 491g 
Auguat delivery..........- 50 5014 5u18 Dug 5U1e 5u4g 
September delivery ....... .... 51 Al 51 nein Cele 


Oats have been irregular. Mixed have further declined, 
under the large supplies coming forward, with improved 
prospects for the growing crop. White oats are not plenty 
and cons+quently are firm. To-day the market is quiet and 


unchanged. 
DAILY CUOSING PRICES OF NO. 2 OATS. 
Sat. Mon, Tues. Wed. Thurs. Fre. 
Mav delivery ........--..- 3353 393. 45g 3ilg 331g 33 331g 
Tune deliverl ...c. c.cccee 3.352 337, 33 4 33428 33 33%, 
Taliv @-NVOEF . 20. -coccccese 34 $4 337% 3333 333, 313g 
August delivery...... ..... -s« eae coee 2 3s %& 
Rye bas b en firm, but business rather quiet. Barley malt 


has advanced, 
The following are the closing quotations :— 


FOUR. 
Fine........-.2.8 Dbl. $2 69A$3 35 ; Sonth’n com. extras. $3 70a84 20 
Saperfine.... ......... 300@ 3455 | Southern vakorr’ 40% 
spring wheat extras. 23502 375; family brd«. ®bbl 425a@ 485 
finn, clear and atra’t. 4100 47] Rye four, superfine... 270@ 290 
Semsereniye Sanstes. 3608 3990 Wetittedns censsee - 210@ 225 
Winter XX & XXX... 410202 4280/ Sorn meal— 

Patents ...........-.. 430% 50)] Weatern, &c........ 2400 270 
Jouthern supers....-..< 345@ 305 Brandywine.... ... 270@ 275 
GRALN 

Wheat— Rye— 
spring per buah. 87 @ 98 state & Pa., ®@ bush. 59 @ 63 
Spring No.2.new 94 G@ 6 | Oats—Mixed..........32 @ 35g 
Red winter, Nu. 2 96 2 98 White.... .. as 2 
Red winter ... .. 89 @100 No. 2 mixed......... 33 @ 34% 
WE ccs, coocesas 90 @ 98 No. 2 white .........55440 39% 
orn—Weat. raixed 47 @ 49%} Barley—Canada...... .... @ .ccs 
Weat. mix. No. 2. 4772@ 49 Two-rowed State.... .... @ .... 
West. white...... 47 @ 51 Six-rowed State. ... 2... sian 
West. yellow..... 47 @ 5t Malt—State, 6-ruved. 80 @ 83 
Wiuite Southern.. 52 @ 58 State, 2-rowed...... 70 @ 75 
Yellow Southern. 48 @ 51 J | er 85 @ 95 
Peas—Canada.........65 @ 66 
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The movement of breadstuffs to market is indicated in the 
statements below, prepared by us from the figures of the New 
York Produce aavlen . We first give the receipts at Western 
lake and river ports, arranged so as to present the compara- 
tive movement for the week™ending May 14, 1887, and since 
July 24, for each of the last three years: 
































Receipts at—| Flour. Wheat. Oorn. Oats. Barley. Rye. 
Bbls.196lbs| Bush.60 lbs| Bush.56 lbs| Bush.32 lbs Bush.48 lbs | Bush.56 lb 
Chicago...... 121,758 226,201 355,756 743,431 87,307 8,886 
Milwaukee... 46,782 93,335 2,880 51,700 $7,130 1,440 
Toledo....... 4,826 86,379 19,112 2,151 4,500 997 
Detroit...... 8,095 83,967 9,345 16,725 5,252 occee. 
Cleveland... 4,013 44,830 17,550 19,200 1,716 secers 
St. Louis. .. 19,785 172,143 92,275, 210,200 19,751 770 
Peoria....... 1,045 9,506 77,800 228,800 12,600 9,800 
Dulutb....... 40,900 195,823 SS ee a ae 
Tot. wk. ’87. 212,204 917,178! 572,698) 1,282,207 168,256 21,683 
Fame wk.’86. 147,847} 474,148] 1,256,894) 1,182,205 87,938 30,636 
Same wk.’85. 237,553, 669,338) 1,336,465) 1,278,084 126,140 42,505 
Stnce July 24 
1836-7... | 8,746,891| 74,296,595) 70,608,914) 54,231,713) 20,770,134! 1,819,058 
1885-6... .. | 6,881,090) 50,837,908] 77,468,468] 48,169,019) 19,644,008) 2,651,571 
1884-5.. .. | 8,473,758} 91,712,326] 81.297,269] 48,906,704] 16,118,282] 4,837,531 





The receipts of flour and grain at the seaboard ports for the 

















week ended May 14, 1887, follow: 

Flour, Wheat, Oorn, Oats, Barley, Rye, 
Ai - bbls. bush. bush. bush. bush. bush. 
Bew York ...2. 97,792 895,290 496,950 295,000 20,150 32,200 
Boston. ..ccccee 64,865 39,21 $0,167 23,790 a? semen 
Montreal....... 11,193 117,683 624 16,601 50U 26,535 
Philadelphia... 22,252 147,612 37,422 62,4.99 600 etitinins 
Baltimore.... oe 30,983 380,4 54 16,663 33,400 eeenee 300 
Richmond..... - 1,860 3,4 24,78 ns .isebeee _eeoees 

New Orleans... 13,125 469,488 69,534 Pes 
Total week... 242,070 2,053,164 744,140 458,038 21,270 59,035 
Oor. week ’86.. 264,880 1,600,173 1,231,380 760,6U3 27,978 12,058 


The exports from the several seaboard ports for the week 
ending May 14, 1887, are shown in the annexed statement: 






























































inte sng | Wheat. | Oorn. | Flour. Oats. Rye. Peas. 
| Bush | Bush. | Bois. | Bush. | Bush. | Bush. 
New York 1,125,212) 194,015 74,788 4,160 23,560 1,223 
Boston. .. 7,689 siete GE amsesiens ania. tetas 
Portiand. 60,830 seccecl _ecnecel _seenss euesesl awe Ab 
Montreal.; 154.148] =... 10,743; 27,170 een ee 
1 | 25,000! 44000 a - nese i -- aneale voulben 
Baltim’rt| 247,216) 217,737] 24,115)  ..... J meee eauden 
N.Orl’ns.| 233,275) 101,997 Baier aan meen 
eeeeere eeceee 2,0C0 eevee -| = .—©e@@ee!l j #888 ° 
Tot. w’k |1,853,370| 557,749] 156,591| 31,330) 23,560) 113,340 
8’me time 
1886, ..|1,270,312 paeeenn 203,351) 232,820) 7,875| 58,757 
; The destination of the exports is as below. We add the 
corresponding period of last year for comparison. 
Flour. Wheat. Oorn. 
Exports 
Jor week 1887. 1886. 1887. 1886. 1887. 1886. 
to— Week, Week, Week, Week. Week, Week, 
May 14, | May 15, | May 14. | May 15.| May 14. | May 15. 
Bbis. Bois. Bush. Bush. Bush. Bush. 
Un.King.| 111,517| 166,465) 944,045) 788,584) 355,177] 736,032 
Contin’nt 7.351 361| 909,317) 521,728} 193,559] 366,687 
B.&C.Am| 11,824) 10,235 a nae 1,220} 23,910 
W. Indies} 17,323) 16,758) ........] ....-ee- 6,828 8,216 
Brit.col’s 8,461 SD  waninaked “Cieasuadl.. cdanmniill ecsdids 
Oth.oc’n’ts 315 Tl «6 ‘Waiddendsll “sencsous 965 606 
Total...|. 156.591! 203,351'1,853,370/1,310.312| 557,749/1,135,451 




















The visible supply of grain, comprising the stocks in granar 
at the principal points of accumulation at lake and ssabeara 
ports, andin transit by water, May 14, 1887: 


In store at— 
Now York ........ 
Oat.... ee 


bush. 
1,772,960 
44,290 
10,147 
1,112,513 


eeee o# eves 13,399,060 


Do_ afloat..-... 

Milwaukee.... ... 
Do afloat 
u 


Toledo.... eeeeneene 
a eeeee Cees ee 
BWezZ0.... eeeee ee 
Bt. Louis eeeaecece eeece 
cinn 


Montreal .... .... 
Philadelphia ..... 
Peoria...... eaecce 
Indianapolis ..... 
Kansas Ci 


au 
On Mississippi.. 
On lak 
On canal & river. 


2,012,388 


931,132 
258,582 


6,790.893 
850,000 
263,900 

1,496,889 

2,536,090 


Oorn, 
972,008 


119,318 
7,443 
42,000 
2,116,223 


0 
730,400 


Oats, 
bush. 
489,059 


6 


“ae +e 


16,580 
56,544 
200,900 
61,000 


4,399 


122,100 
222,463 


14,400 * 





Tot. May 14, ’87. 44,458,102 13,766,160 3,805,630 
Tot. May 7,’87. 46,303,674 15,613,986 4,056,869 
Tot. May 15, ’86. 39,590,730 9,817,861 1,456,767 
Tot. May 16, °851 37,012,169 


51,16 
Tot. May 17, ’84119,2¥97,791 9,967,919 3,161,908 1,248,903 
1 Minneapolis and St. Paul not included, 





5,102,659 2,534,162 





Rye, Sorte: 
bush. bush. 
5,195 10,167 
8,700 sc ccese 
15,100 1,650 
12,266 25,787 
138,582 35,060 
12,045 58,774 
4,228 paar: 
9,500 39,900 
30,913 2:218 
22,000 10,000 
1,080 9,25 
4,249 33.163 
25,534 41,091 
12,652 “theo 
72: eeeeee 
133,600 :..... 
326,372 267,009 
324,370 371,153 
317,350 417,893 
2 6 298,841 
492,617 
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THE DRY GOODS TRADE. 


NEW YORK, Friday, P. M., May 20, 1887. 

There was an active undertone in the market for staple 
cotton goods the past week, and transactions in brown, 
bleached and colored cottons reached an important aggregate 
amount. There was also a fair business in certain specialties 
adapted to the fall trade for which some pretty good orders 
(for later delivery) were placed with the commission houses, 
For seasonable makes of fancy cotton goods, dress fabrics, 
hosiery, etc., the demand by package buyers was chiefly of a 
hand-to-mouth character, and there was little, if any, improve. 
ment in the market for men’s-wear woolens. Foreign goods 
ruled quiet in importing circles, although there was a some. 
what better re-order demand for a few speciaities required for 
immediate distribution. Jobbers continued to receive a good 
many small orders for staple and department goods, but 
personal selections were relatively light, and the business in 
assorted lots was consequently moderate. A fairly satisfac- 
tory package trade in domestics, prints, etc., was, however, 
done by large jobbers, whose recent purchases have enabled 
them to control certain makes for the present. Prices of 
etaple cotton goods have advanced in some cases, and the 
tone of the market is very firm with an upward tendency, but 
men’s-wear woolens are still depressed, and an auction sale of 
1,800 pieces 6-4 cassimeres will be held next week in order to 
test the market, and ascertain whether or no clothiers are 
willing to pay such prices as will enable the mills to continue 
production, 

DomEsTIC COTTON Goops.—The exports of cotton goods 
from this port for the week ending May 17 were 2,510 pack- 
ages, valued at $174,590. These shipments include 1,109 
packages to China, 802 to South America, 251 to the West 
Indies, 198 to Central America, 53 to Europe, 36 to Mexico 
and 53 to all other countries. Since the ist of January the 
exports aggregate 79,818 packages, valued at $4,624,606. Of 
this total China has had 45,136 packages, valued at $2,106,786, 
and 13,676 packages, valued at $985,221, have gone to South 
America. For the similar period of 1886 the exports to all 
ports reached 84,498 packages and in 1885 were 63,365 packages, 
There was a decidedly more active demand at first hands for 
brown, bleached and colored cottons, and transactions reached 
an important aggregate amount—the best posted local jobbers 
having been very liberal buyers. Popular makes of bleached 
cottons have been almost entirely closed out by agents, and 
while some makes have already been advanced 14c., to ye, 
per yard, others are held ‘‘at value.” Brown sheetings and 
drills were in steady demand, and several prominent brands, 
as Atlantic, Stark, &c., have been advanced l4c. Corset 
jeans and satteens were more active, and prices have been 
marked up gc. Cotton flannels are largely sold ahead and 
firm at the late advance. Colored cottons, as denims, fancy 
duck} ticks, cheviots, checke, stripes, plaids, &c., were in very 
fair request and prices are uniformly firm. Print cloths were 
in fair demand and dearer, the market closing strong at 33¢c. 
for 64x64s and 3c. bid for 56x603. Stocks last Saturday aad 
for the three previous years were as follows: 





























May1l4, May15, May16, May17 

Stock of Print Oloths— 1387. 1886. 1885. 1384. 
Held by Providence manuf’rs. 91,000 84,000 38,00 21,000 
Fall River manufacturers... £96,000 45,000 358,000 202,000 
Providence speculators...... 47,000 235,000 324,000 285,000 
Outside speculators (est)..... 55,000 41,000 300,00C 75,000 
Total stock, (pieces)........ 389,000 405,000 1,420,000 783,000 


Prints and printed dress fabrics ruled quiet in first hands, 
and there was only a moderate business in ginghams, seer- 
suckers, ‘‘crinkles,” white goods, scrims and table damasks. 

DoMESTIC WOOLEN Goops.—Operations in men’s-wear wool- 
ens were continued on a very moderate scale by the clothing 
trade, and the volume of business was disappointing to manu- 
facturers and their selling agents, Cassimeres, suitings, 
worsteds and overcoatings were severally in light demand, and 
a comparatively small business was done in satinets and Ken- 
tucky jeans. Jersey cloths and stockinettes have shown less 
animation than of late, and cloakings—other than a very few 
specialties—ruled quiet. All-wool and worsted dress g 
(for women’s wear) were in light request as regards seasonable 
fabrics, but very fair orders for fali styles were booked (for 
later delivery) by agents representing the principal mills. 
Flannels and blankets have met with some attention from 
large distributers, but actual business was moderate 12 
volume, Carpets continued in irregular demand, and there 
was only a moderate business in wool hosiery, heavy under- 
wear and fancy knit woolens, : 

FOREIGN Dry Goops.—There was a slight improvement in 
the demand for a few specialties of foreign manufacture, but 
the market as a whole was very quiet. Dress goods were 


| rather more active in some quarters, but selections averag 


light, and silk goods, other than ribbons, were more OF less 
quiet. For men’s-wear woolens there was a small and unsat- 
isfactory demand, Embroideries, laces, hosiery and gloves 
were sold in very considerable quantities through the auction 


rooms, and brought fair average prices “considering .t 
- ein — 


_ eet cecal td 


advanced stage of the season, 














